OAO «MarHMUTOoropckmi
MeTasI/Typruyeckmni
KOMOWHAaT» U Ao4YepHue
npeanpuaTUA

KoHconugmpoBaHHaa oHaHCOBas OTYETHOCTb

3a rof, 3aKOH4YUBLUWIACS
31 pekabpa 2014 roga



OAO «MAFHUTOIOPCKUNN METATNYPIMYECKUNA KOMBUHAT»
N OOYEPHUWE MNMPEATNPUATNA

COJAEPXAHUE

CrtpaHuya
3AAB/IEHVE Ob OTBETCTBEHHOCTW PYKOBOACTBA 3A MOAINOTOBKY U
YTBEPXAEHVE KOHCOINANPOBAHHOU ®UIHAHCOBOW OTHETHOCTW 3A T O/,
3AKOHUYMBLLUNNCA 31 AEKABPA 2014 TO4OA 1
AYIONTOPCKOE 3AK/TKOYEHWVE 2-3

KOHCO/MMANPOBAHHAR ®PNHAHCOBAA OTHETHOCTb
3ATO/A, SAKOHUYMBLUNNCA 31 AEKABPA 2014 TOOA:

KoHCONnanpoBaHHbIA OTHET 0 COBOKYMHOM 40X0[e 4
KOHCONMAnpoBaHHbIA OTHET 0 PUHAHCOBOM MOJIOXKEHUN 5
KoHconmanpoBaHHbIi 0THET 06 M3MEHEHUAX B KanuTtane 6
KoHCconmanmpoBaHHbI OTHET 0 ABMXKEHUW [EHEXHbIX CPeLCTB 7-8

MprmeYaHns K KOHCONMAMPOBaHHOMN (PUHAHCOBOM OTYETHOCTM 9-63












OAO «MATHUTOIOPCKIIN METATTYPIMYECKA KOMBUHAT»
W JOYEPHUE NPEANPUATUA

KOHCO/MMANPOBAHHbIN OTYET O COBOKYMNHOM AOXOAE 3A Irof,
3AKOHUMBLLMIACA 31 AEKABPSA 2014 TO4A
(B munnuoHax py6neli, 3a UCK/IIOYeHUEM roka3zamerisi y6bImoK Ha aKyuro)

"og, 3aKoH4YMBLUWMIACA 31 feKabps

Mprme-

yaHus 2014 2013
BbIPYYKA OT PEAJTM3ALINA 8 302 767 260 485
CEBECTOVIMOCTb PEA/IN3ALNN 10 (235 983) (221 587)
BA/NOBAA NMPUBbLI1b 66 784 38 898
OBLLEXO3ANCTBEHHbIE 11 AAMUHUCTPATUBHbIE PACXO/bI 11 (14 401) (16 666)
Kommepueckue pacxogbi 12 (20 106) (19 370)
Mpouve onepauyoHHble (PacXoAbl)/0Xoabl, HETTO 13 (1 018) 2672
MPYEbINIb OT OMEPALIOHHOW AEATENLHOCTU 31 259 5534
[ons B hMHAHCOBbIX pe3y/ibTaTax U YObITOK OT 06eCLEHEHUS 3aBUCMMbIX

npeanpusTuin 35 32
®DUHAHCOBbIE AOXObI 485 254
®UHAHCOBbIE pacxofpbl 15 (6 507) (5 757)
Pacxo/ no KypcoBbIM pPasHMLAM, HETTO (26 816) (4 835)
BoccTaHoBneHMe ybbITKa 0T obecLeHeHns / (yObITOK OT obecLieHeHus) v peseps 17,18,

Mof PEKYNbTUBALNIO 3eMeb 26 850 (80 224)
Mpouve goxompl 71 159
Mpouue pacxopp! 14 (3667) (4 262)
YBbITOK 10 HAJIOrOOB/IOXEHWIS (4 290) (89 099)
HANOI HA MPUBbI/Tb 16 898 9733
YBbITOK 3A MEPVOJA, (3392) (79 366)
MPOUMIN COBOKYHbIV JOXOA/(PACXO/)

Cmamuu, Komopwsie Mocym Obimb 6MOCLEOCMEUY PEKIACCUDUYUPOBAHbL 6

cocmae npudbvlLiy Uiy yooimka
(YMeHbLUeHVEe)/yBeNMUeHE CTOMMOCTU B/IOXXEHUIA B LIEHHbIE Bymarm,

VIMEIOLLIMECS B HANMYMM NS NPOAAKM (15 285) 700
AhhekT nepecyeTa B BaSIIOTY NPeACTaBNEHNS 22172 4 559
Cmamuu, Komopbie He Mo2ym 6blnb 6NOCIEOCMEUU PEKIACCUPUYUPOBAHDL 8

cocmas npubwLIu Wi YObimKka
AKTyapHble Np1bbIn 27 309 27
MPOYMIN COBOKYTIHbLIN JOXO4/(PACXOM) 3A NMEPUO/, 3A

BbIYHETOM 39PEKTA HAJIOI OOB/IOXKEHUA 7196 5 286
OB COBOKYTIHbIN 4OXO4/(PACX0O) 3A MEPUOL, 3804 (74 080)
Y6bITOK, NpUUMTAIOLLMIACS:

AKLUMOHEpaM MaTepyHCKOi KoMMaHmm (3 381) (78 443)
HeKOHTPONMPYIOLMM [0IAM BlaaeHNs (11) (923)
(3392) (79 366)

O6LwKiA COBOKYNHbIN foX04/(pacxog), MpruumnTaroLmiics:
AKunoHepam MaTepyHCKO KoMnaHum 3815 (73 157)
HeKOHTPOMPYIOLLMM [0N9M BaAeHNs (11) (923)
3804 (74 080)
BA3OBbIV U PA3BOAHEHHbIN YBBITOK HA AKLIMIO (py6n) (0,303) (7,120)
CpefiHeB3BeLLEHHOE KO/IMYECTBO 06bIKHOBEHHbIX aKLuii B 06paLLeHni (B ThiC.) 11 154 352 11 017 397

MpumeyaHus Ha CTpaHMLax ¢ 9 no 63 ABMAKOTCA HEOTLEMIEMOI YaCTbHO AaHHOW KOHCO/MAMPOBAHHOM (PUHAHCOBOK OTUETHOCTH.

4



OAO «MATHUTOIOPCKN METANNYPINYECKNA KOMBUHAT»
N OOYEPHWE MPEAMPUNATUNA

KOHCOMNAVPOBAHHbLIN OTUET O ®UHAHCOBOM MOJIOXEHWW MO COCTOSAHUIO
HA 31 AJEKABPA 2014 TOOA
(B munnuoHax pyénei)

31 nekabps
Mprme-
YaHua 2014 2013

AKTUBbI
BHEOBOPOTHbLIE AKTVBDbI:

OcHOBHbIe cpeacTBa 17 285 316 282 040

Mypsun 18 - -

[Mpoyne HemaTepuasibHbIE aKTUBbI 1350 1276

VIHBECTVLMM B LieHHble ByMaru n npoyme PrHaHCOBbIE aKTMBbI 21 19803 27 165

VIHBECTMLMW B 3aB1CMMbIE NPEANPUATUSA 56 65

OT/IOXXEHHbIE HANOrOBble aKTUBbI 16 8101 5598

Mpoune BHEOBOPOTHbIE aKTMBSI 225 393
/ITOro BHEOOOPOTHbIE aKTMBbI 314 851 316 537
OBOPOTHbIE AKTU/BbI:

ToBapHO-MaTepurasibHble 3anachl 19 56 652 48 375

ToproBsas 1 Npoyast febUTopCKas 3af0/MKEHHOCTb 20 31392 20620

VIHBeCTULMM B LieHHble ByMaru 1 npoyune PrHaHCcOBbIe aKTUBbI 21 12939 557

ABaHCOBbIE MATEXM M0 Ha/10ry Ha NpU6bLIb 1463 295

Hanor Ha g06aBneHHYI0 CTOMMOCTb K BO3MELLEHNHO 6 301 5662

[JeHexHble CpecTBa U UX 3KBUBASIEHTbI 22 18 397 5040

AKTUBbI, NpefHa3HauYeHHble 418 NPoaaXu 23 - 484
ITOro 060pOTHbIE aKTMBbI 127 144 81 033
NTOIMo AKTUBbI 441 995 397 570
KATMANTAN 1 OBA3SATEJ/IbCTBA
KAMUTAJ:

YCTaBHbI kanuTan 24 9483 9483

Co6CTBEHHbIE aKLMK, BbIKYMNIEHHbIE Y aKLIMOHEPOB 24 (294) (261)

OMWCCMOHHbIN [OX0[, 24 274 24 369

Pe3epB No nepeoLieHKe NHBECTULMIA 21 4046 19 331

Pe3sepB HaKOMMNEHHbIX KYPCOBbIX pasHuL, 27 884 5712

HepacnpegeneHHas npubblib 155 226 164 765
KanuTan, npuuntarowmiics akumoHepam MaTeprHCKOA KoMMnaHnm 220 619 223 399
HeKoHTpoNMpytoLLe Jonm BrageHus 1122 1133
WToro Kanutan 221741 224 532
OONTOCPOYHbBIE OBA3ATE/ILCTBA:

JonrocpoyHble KpeanThbl 1 3aiiMbl 25 96 877 70793

O6s3aTenbCTBa N0 BO3HArpaXkaeHUAM paboTHUKaM 27 563 884

Peseps nofg pekynbTUBaLMIO 3eMefb 26 4950 5924

OTNOXeHHbIE Ha/I0roBble 0653aTeNbCTBA 16 27 398 27 853
MTOro fonrocpoyHsle 0653aTenscTaa 129 788 105 454
KPATKOCPOUHbIE OBA3ATE/IbCTBA:

KpaTKocpouHble KPeauTbl 1 3aiiMbl, & TakKe TeKyLLas YyacTb

[0MrOCPOYHBIX KPeAUTOB U 3aiiMOB 29 48 552 33056

KpaTKocpouHble 0653aTeNbCTBa MO BO3HArPaXKAEHNM PaboTHMKaM 27 113 131

Toprosas 1 nNpoyas KpeamTopckas 3a40/MKEHHOCTb 28 41 407 33939

TekylLLas yacTb pe3epsa Noj PekynbT1BaLmio 3eMeflb 26 338 360

UncTble akTUBbLI, MPUHAANEXaLLMe MUHOPUTaPHBIM YYacTHUKaM 56 98
TOro KpaTKkocpoyHble 0653aTebCTBa 90 466 67584
NTOIO KAMNTAN N OBA3ATE/IbCTBA 441 995 397 570

MpumeyaHus Ha CTpaHMLax ¢ 9 no 63 ABMAKOTCA HEOTLEMIEMOI YaCTbHO AaHHOW KOHCO/MAMPOBAHHOM (PUHAHCOBOK OTUETHOCTH.
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OAO «MATHUTOIOPCKWI METATTYPIMUYECKA KOMBUHAT»
N JOYEPHUWE NPEOMNPNATUA

KOHCOﬂI/I,EI,I/IPOBAHHbIVI OTYET Ob MSMEHEHNAX B KAMMNTAJIE 3ATO., 3AKOHUVBLUMIACSH 31 JEKABPA 2014 TO4A
(B munnuoHax pyb6net)

KanuTtan, npuuntaroLpmiicst akumMoHepam MaTepuHCKoli KoMnaHum

CobCcTBeHHbIE PesepBs no Peseps
aKumn, nepeoLieHKe HaKOM/IeHHbIX Hepacnpe- HekoHTponu-
Mpumeya- YcTaBHbIi BbIKYM/IeHHble  OMWCCUOHHbBIA  (PUHAHCOBbIX KypCOBbIX [eneHHasn pytoLme fonuv
HUs Kanutan Y aKLMOHepoB foxop BJIOXKEHWIA pasHuLL npuoébIb NT1oro BrajeHns NToro

OCTATOK HA 1 AHBAPA 2013 TOJ4A 9483 (4 858) 27168 18 631 1153 241679 293 256 4992 298 248
Y6bITOK 3a nepuof, - - - - - (78 443) (78 443) (923) (79 366)
Mpounin coBoKyMHbIN AoX0A/(pacxof) 3a neprog, 3a

BbIYETOM 3(D(heKTa HA/TOr006/10XKEHMUA - - - 700 4 559 27 5 286 - 5 286
O6LLWiA COBOKYMHbIV pacxog 3a nepuop, - - - 700 4 559 (78 416) (73 157) (923) (74 080)
BbIKyn CO6CTBEHHbIX aKLuii - (355) - - - - (355) - (355)
Mpopaxa cobCcTBEHHbIX 06bIKHOBEHHbIX aKLMWA,

paHee BbIKYMIEHHbIX Y aKLIMOHEPOB - 4952 (3371) - - - 1581 - 1581
OTNOXEHHBIA HaNor, CBA3aHHbIV C Pe3ybTaToM 0T

MPOAAKMN COOCTBEHHBIX 00bIKHOBEHHbIX aKLui 16 - - 572 - - - 572 - 572
YMeHbLUeHNe HEKOHTPOMPYIOLWMX A0Mel BnafeHns

B CBA3U C 3MEHEHVEM [0NW BNaEeHNS AOUYEPHUM

npeanpusTUEM 6 - - - - - 1502 1502 (2 905) (1 403)
LvBungeHabl 24 - - - - - - - (31) (31)
OCTATOK HA 31 JEKABP4A 2013 TOAA 9483 (261) 24 369 19331 5712 164 765 223399 1133 224532
Y6bITOK 3a Nepuos, - - - - - (3381) (3381) (11) (3392)
Mpounii COBOKYMNHbIN [OX0A 3a NepUoga,
3a BbIUETOM 3thheKTa Ha/loroo610KeHMs - - - (15 285) 22172 309 7 196 - 7 196
O6LWMi1 COBOKYMHBI JOXOA 3a NEPUOS, - - - (15 285) 22172 (3072) 3815 (11) 3804
BbIKyn CO6CTBEHHBIX aKLuii - (2 865) - - - - (2 865) - (2 865)
Mpoaaka CO6CTBEHHbIX 06bIKHOBEHHBIX aKLi,

paHee BbIKYM/IEHHbIX Y aKLMOHEPOB - 2832 (95) - - - 2737 - 2737
[vBuaeHabl 24 - - - - - (6 467) (6 467) - (6 467)
OCTATOK HA 31 JEKABP4A 2014 TOAA 9483 (294) 24274 4 046 27 884 155 226 220619 1122 221741

MprmeyaHns Ha cTpaHuuax ¢ 9 no 63 ABNAKTCA HEOTLEMIEMOI YaCTbIO JaHHO KOHCOMMAMPOBaHHOM (PMHAHCOBOM OTYETHOCTM.
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OAO «MATHUTOIOPCKN METANNYPIMUYECKUA KOMBUHAT»
N JOYEPHUE NMPEANPUATUA

KOHCONMUAVMPOBAHHbLIV OTUET O ABMXEHUW AEHEXXHbLIX CPEACTB 3A IO/,

3AKOHUMBLUMICA 31 OEKABPA 2014 TO4A
(B munnuoHax pybneu)

"of, 3aKoH4YMBLUMIACS 31 aeKabps

Mprme-
YaHua 2014 2013
OMNEPALINOHHAA AEATENBHOCTb:
Y6bITOK 3a Nepuog (3392) (79 366)
KoppeKTMpoBKK yObITKa 3a Nepuog:
Hanor Ha npubbinb 16 (898) (9 733)
AmMopTu3aums 10,11,12 28 283 30819
DrHAHCOBbIE Pacxofbl 15 6 507 5757
Y6bITOK OT BbIObITUS OCHOBHbIX CPeACcTB 13 2130 2512
BoccTtaHoBneHre obecLeHeHNs/(Y6bITOK OT 06eCLIEHEHNS) U pe3epB
nof, peKkynbTMBaLMIO 3eMeslb 17,18,26 (850) 80 224
13mMeHeHWe pe3epBa M0 COMHUTENbHbLIM JOraM 13 69 (191)
Y6bITOK OT NEPEOLEHKN TOProBbIX LEHHbIX Bymar 13,21 35 127
V3meHeHVe pe3epBsa Mo TOBapHO-MaTepuasbHLIM 3anacam v
06ecLieHeHe 3anacoB 19 605 64
PurHaHCOBbIE LOXOAbI (485) (254)
[JnBnaeHapl, NoNyYeHHble OT MHBECTULMIA, MEIOLLMXCA B HAIMYMK
4515 pofaxu 13 (992) (445)
Pacxog no KypcoBbIM pas3HULLAM, HETTO 26 816 4835
Mpu6bINb OT BbIGLITMS aKTUBOB FOTOBLIX /151 MPO4AKN (48) -
Y6bITKM OT 06eCLiEHEHNS (IMHAHCOBbLIX B/IOXKEHN 48 -
Mpu6bINb OT BbIGLITMS 3aBUCUMbIX MPEANPUATWIA 13 - (4 166)
[ons B hMHAHCOBbIX pe3y/ibTaTax 3aBUCMMbIX MPEANPUATIIA (35) (32)
57 793 30151
W3meHeHVs B 060pOTHOM KanuTasie
(YBennyeHue)/ymeHbLLEHVE TOProBOI 1 NPOYEi AebUTOPCKON
3aJ0/DKEHHOCTH (7 878) 413
YMeHbLUEHWe Hanora Ha A06aB/ieHHYH CTOMMOCTb K BO3MELLEHUIO 815 572
(YBennyeHue)/ymeHbLLEHME 3aMacoB (2 268) 3276
CHWXeHWE CTOMMOCTY MHBECTULMIA, KNAaCCU(MLIMPYEMBbIX Kak
TOProBble LeHHble BymMaru 23 382
YBenuueHne/(yMeHbLLEHME) TOProBOIA 1 NPOYEi KpeAUTOPCKON
3aJ0/DKEHHOCTH 8 077 (1 495)
[eHexxHble cpefcTBa, NOMYYeHHbIe OT ONepaLVoHHON AeSTeNbHOCTH 56 562 33299
MpOUEHTbI yNaYeHHble (6 083) (5 630)
Hanor Ha npu6binb (Ynna4yeHHbI)/ NonyyYeHHbINA (1 469) 1961
[eHexKHble cpeAcTBa, NoJlyYeHHble 0T OMepaLMoHHON AeATeNbHOCTH, HETTO 49 010 29 630
WHBECTULMNOHHAA OEATENNIBHOCTD:
MprobpeTeHne OCHOBHbIX CPeACTB (18 875) (19 783)
MprobpeTeHne HeMaTepUabHbIX aKTUBOB (367) (254)
MocTynneHns oT peaiv3auyy OCHOBHbIX CPEACTB 427 191
MorawleHne BeKceneld, NOyYeHHbIX OT CBA3aHHOW CTOPOHbI - 4 040
[MpoLeHTbI NoMyYeHHbIe 485 413
3aiiM BblfaHHbII (142) (663)
3aiiM noratueHHbIi 851 -
[MocTynneHne OT NPOAaXKM aKTMBOB FOTOBbLIX A4/1 MPOAAXKHN 725 -
MocTynneHne OT NPOAAKN 3aBUCUMbIX NPeANPUATUI 13 - 4166
MocTynneHuns oT NPOAaXKUN AOYEPHEN KOMMaHNN 7 260 64
MprobpeTeHne 3aBUCMMbIX KOMMaHWUIA - (16)
VI13MeHeHVe B aKKpeaMTUBAX, HETTO - 64
BaHKOBCKUIA Aeno3nT (8 499) -
[vBnaeHapl, NoayYeHHbIe OT MHBECTULWIA, UMEHOLLMXCSA AN MPOAKM 1040 445
[vBnaeHabl, NoyyYeHHbIe OT 3aBUCHUMbIX NPEANPUATHI - 150
[eHexKHble CpeacTBa, UCMo/b30BaHHbIE B UHBECTULIMOHHON AeATENbHOCTY,
HETTO (24 095) (11 183)

MpumeyaHus Ha CTpaHMLax ¢ 9 no 63 ABMAIOTCA HEOTLEM/IEMOI YaCTbHO AaHHOW KOHCOMMAMPOBAHHOM (PUHAHCOBOW OTUETHOCTH.
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OAO «MATHUTOIOPCKN METANNYPIMUYECKUA KOMBUHAT»

N JOYEPHUE NMPEANPUATUA

KOHCONMUAVMPOBAHHbIV OTUET O ABVMXEHUW OEHEXXHbLIX CPEACTB 3A IO/,

3AKOHUMBLUMINCA 31 AEKABPA 2014 FOAA (MPOAO/IKEHUE)

(B munnuoHax pyb6ne)

PVIHAHCOBAA AEATE/IbHOCTb:

KpeauTbl 1 3aiiMbl NOMYYeHHbIe
KpeauTbl 1 3aiiMbl MOralleHHbIe
BbIKyn COB6CTBEHHbIX aKLjii
MocTynneHys OT NPOAAXM COGCTBEHHBIX aKLUiA,
paHee BbIKYMN/EHHbIX Y aKLIMOHEPOB
MoratueHne OCHOBHOI CyMMbl 33l0/HKEHHOCTY MO (DUHAHCOBOI apeHse
Mpro6peTeHWe HEKOHTPONMPYIOLLEH 40N BNaAeHNs
[VBNaEHAbI YNNaYeHHbIE:

- aKumoHepam MatepuHckoit KomnaHum

[JeHexxHble cpesCcTBa, MCNONb30BaHHbIE B (bMHaHCOBOVI LEATENBHOCTHN,
HETTO

YBENTMYEHWE/(YMEHbLUEHWE) AEHEXHbBIX CPEACTB U X
3SKBUMBAJIEHTOB, HETTO

JOEHEXHbIE CPEACTBA N X SKBVBAJIEHTbI, Ha Hauano nepuoga

ShtheKT NepecyeTa B BIKOTY NMPELCTABEHUS U KYPCOBbIE PasHMLbI,
OTHOCSILLMECS K OCTAaTKaM JEHEXHbIX CPeACTB B MHOCTPAHHOM BatoTe

OEHEXXHbIE CPEACTBA N X 3KBVBAJIEHTbI, Ha KoHeL,
nepvoga

3aKoH4YMBLUMIACA 31 feKabps

Mprmve-
YaHus 2014 2013
49 498 46 690
(53532) (66 855)
(2 865) (355)
2737 1581
- (48)
6 - (1 403)
24 (6 401) (2 894)
(10 563) (23 284)
14 352 (4 837)
5040 10995
(995) (1118)
22 18 397 5040

MpumeyaHus Ha CTpaHMLax ¢ 9 no 63 ABMAIOTCA HEOTLEM/IEMOI YaCTbHO AaHHOW KOHCOMMAMPOBAHHOM (PUHAHCOBOW OTUETHOCTH.

8



OAO «MATHUTOIOPCKIIN METAJTTYPIMYECK/A KOMBUHAT»
N JOYEPHUE NMPEANPUATUA

MPUMEYAHVA K KOHCOMMANPOBAHHOW ®VHAHCOBOW OTUETHOCTU 3A O,
3AKOHUMBLUNNCA 31 JEKABPA 2014 TOOA
(B munnuoHax py6nel, eciu He yKa3aHO UHOeE)

1.

OBWWME CBEAEHINA

OAO «MarH1TOropcKuin MeTasinyprmyeckuii KoMouHar» (fanee «MatepuHCKas KOMNaHWA») ABMISETCS
OTKPbITbIM aKLOHePHbIM 06LLIECTBOM. MaTepuHCKas KoMnaHus Oblna ocHoBaHa B 1932 rogy Kak
rocyfiapCcTBeHHOe NpeAnpuaTve. B pamkax nposefeHVs npusaTu3aumn B Poccuiickoin defepalinm
17 okTa6pa 1992 roga MatepuHcKas KoMMnaHus Oblna peopraHM3oBaHa W 3aperncTpupoBaHa Kak
OTKPbITOE aKLIOHepHOe 06LLIECTBO.

MaTepuHCKas KOMNaH1s BMECTe CO CBOMMM A0YEPHUMU NPeanpuaTuaMu (anee «I"pynnax) sBnsetcs
MPOV3BOANTENEM NPOAYKLMMN YepHO MeTannyprin. Mpoaykums Fpynnbl peanmsyeTcs B Poccuiickoit
defiepaym U Ha BHELUHEM pbiHKe. [louepHWe MpeAnpusTus [pynnbl 3aHWMatOTCA B OCHOBHOM
BCMOMOraTe/IbHOl AeATeNbHOCTLHO B paMKax NMPOM3BOACTBA UM peain3aumn METaIONPOLYKLMN.

MaTepuHCKas KOMMaHWs  3aperucTpupoBaHa Mo agpecy: Poccusi, YensibuHckas  06nacTb,
ropog MarHuToropck, ynuua Kuposa 93, 455000.

Ha 31 pekabps 2014 rofa OCHOBHbIM aKLMOHepoM MaTepuHCKOM KoMnaHun sBnsnack Mintha
Holding Limited ¢ gonein BnageHus B 87,3% (31 aekabps 2013: Mintha Holding Limited 46,3%,
Fulnek Enterprises Limited 41,0%).

BeHemumapHbIM COGCTBEHHNMKOM KOHTPO/ILHOIO MakeTa akumii MaTeprHCKO KoMnaHuy ABNSeTCA
Buktop ®unmnnosny PawHukos, npeacepatens Coseta AupekTopoB OAO «MarHMToropckuia
METasTypruyeckuin KOMGUHaT».

Mo cocTosHMo Ha 31 aekabpst 2014 1 2013 rofoB OCHOBHLIMW A0YEPHUMU NPeAnpUATUAMU pynnbl
ABNSANNCH:
DhekTNBHAA fonsA
BnafeHns1, %, Ha 31 aekabpsi

[ouepHue NpeanpusaTUS No cTpaHam
pervcrpaumm Bua festensHocTn 2014 2013

Poccuiickaa @edepayus
OAO MeTU3HO-KaIMbPOBOUHbIIi 3aBOf

«MMK-MeTus» Mpoun3BoaCcTBO METU30B 95.78 95.78
000 «UK PdL» VIHBECTMLNOHHAA AeATeNbHOCTb 100.00 100.00
3A0 «CTpounTeNbHbIA PoHA» Ycnyru no apeHje 100.00 100.00
3A0 «CTponTENbHbIA KOMMIEKC» CTpouTenbCTeo 100.00 100.00
3A0 «OrHeynop» Mpor3BOACTBO OrHeynopos 100.00 100.00
3A0 «MexaHOPEMOHTHbI KOMMNEKC» TexHuueckoe o06CnyXKusaHme 100.00 100.00
METaJINTypruyeckoro
06opyaoBaHua
3A0 «MexaHOpPEMOHT» Ycnyru no apeHje 100.00 100.00
OAO «MLIO3» [Mpon3BOACTBO LieMeHTa U 100.00 100.00
OrHeyrnopos
3A0 «[lMpothut» C60op 1 nepepaboTka 100.00 100.00
METaJIIMYECKOro sioma
00O «Toprosbiit gom MMK>» ToproBas AeATeNbHOCTb 100.00 100.00
OAO «BenoH» (NpumeyaHme 6) XOnAMHroBast KOMMaHWS, 95.40 95.40
TOProsas AeaTeNnbHOCTb
3A0 «lllaxTa KocTpomosckas» (npumeyaHue 6) [o6blya yrns 95.40 95.40
000 «llaxTa YepTuHckasa-HOxHas» 95.40 95.40
(npumeyaHwe 6) [o6blya yrns
000 «llaxTa YepTnHCKasa-KokcoBas» 95.40 95.40
(npumeyaHue 6) [ob6blya yrns
Kunp
Onarbay Enterprises Ltd XO0navHrosas KOMNaHus 100.00 100.00



OAO «MATHUTOIOPCKIIN METAJTTYPIMYECK/A KOMBUHAT»

N JOYEPHUE NMPEANPUATUA

MPUMEYAHKA K KOHCONVMANPOBAHHOW ®VHAHCOBOW OTYETHOCTU 3ATO/,

3AKOHUMBLUMIACA 31 AIEKABPA 2014 TOAA

(B munnuoHax py6nel, eciu He yKa3aHO UHOeE)

[JloyepHvie NpeAnNpUsTIAS MO CTpaHaM

AhdekTBHAA f0NA
BnafeHus, %, Ha 31 aekabps

perucrTpaumm Bua fessTenbHOCTU 2014 2013

Typyusa

MMK Metalurji Mpoun3BoACTBO 100.00 100.00
METaINoNPoOAYKLMN

Ulsetiyapus

MMK Steel Trade AG ToproBsast 4esaTeNbHOCTb 100.00 100.00

Jlrokcembype

MMK-Mining Assets Management S.A. XO0navHroeas KOMNaHus 100.00 100.00

AheKTUBHbIE [ONMN BNafeHUs, yKasaHHble B MPUBELEHHON

Bbille Tabn nue, COOTBETCTBYHOT

HOMWHa/IbHLIM  JONAM BflafeHns, 3a UckaouveHvem ponein B 3A0 «lLlaxta KocTpomoBCKas,
000 «llaxta YeptuHckas-HKOxHas» n OO0 «Lllaxta YepTuHckas-Kokcosas», 100% pfonv B

KOTOpbIX NpuHagnexar OAO «benoH».

2. TMNPUMEHEHWE HOBbIX N NMEPECMOTPEHHbBIX CTAHOAPTOB U

NHTEPMPETALINN

HoBble CTaHAAPTbI 1 MHTEPNPETaLMK, KOTOpbIe OblM 0Ny6/IMKOBaHbI, HO eLLEe He BCTYNUM B

cuny

Ha paTy nopanvcaHusi KOHCONMAWMPOBAHHOW (PMHAHCOBOW OTYETHOCTW [pynnbl 6biNM BbIMYLLEHbI
cnegytowme Hoeble CTaHAapTbl M VIHTepnpeTauuu, He 3aTparvBatoliye rof, 3akaHuumBatoLLumiics
31 pekabps 2014, 1 HenpUMeHsieMble MPY NOATOTOBKE HACTOSLLEN KOHCONMAMPOBaHHON (MHAHCOBOW
OTYeTHOCTW. [pynna nnaHupyeT NpPUMEHeHWe 3TWX MOMNPaBOK B OTYETHbLIX Nepuofax, Korga OHu

BCTynakT B CUNTY.

Monpaskn K MCDO (1AS) 19 Iranwvi ¢ yemanosnennvimu evinaamamu. 63H0CHL,

ocyujecmeiisiemole pa6omnu1<aMu

ExxerofHole ycoBepLueHCTBOBaHNA K MC®PO; umkn 2010-2012 rr.

ExxerofHole ycoBepLUeHCTBOBaHNA K MC®DO; umkn 2011-2013 rr.

MC®O (IFRS) 14 Cuema omnooicennvix mapuguvix usmenenuil

Monpaskn K MCPO (IFRS) 11 IHopsodok yuema coenanox no npuobpemenuro 0orei 6

COBMECMHbBIX onepayusix

MpumeHnmMo K
OTYETHbIM
nepuogam,

HaunHaroLmmes
Ha 3Ty faTy unm
No3)Ke 3TOW AaThbl

1 nons 2014

1 nroHs 2014
1 nroHs 2014
1 aHBaps 2016
1 aHBaps 2016

Ymounenue donycmuMblx Memo006 HAUUCACHUS. amopmuzayuu
(nonpasku K MC®O (1AS) 16 1 MC®O (IAS) 38)
Topsoox yuema 6uonocu4eckux akmueos

(nonpasku K MCPO (1AS) 16 1 MC®O (IAS) 38)

1 aHBaps 2016

1 aHBaps 2016

MC®O (IFRS) 15 Buipyuka no dozoeopam ¢ nokynamenamu — HOBbIA CTaHAAPT
MC®O (IFRS) 9 @unancosvie uncmpymenmol — HOBbI CTaHAAPT

1 aHBaps 2017
1 aHBaps 2018

pynna elle He aHaNM3MPOBaa BO3MOXHbIV 3(EKT OT M3MEHEHUI N NPUHSATIS HOBbIX CTaHAAPTOB
V1 HTepnpeTaLuii Ha CBoe (PUHAHCOBOE MOMOXEHWUE UMW AEATENbHOCT.
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MPUMEYAHVA K KOHCOMMANPOBAHHOW ®VHAHCOBOW OTUETHOCTU 3A O,
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(B munnuoHax py6nel, eciu He yKa3aHO UHOeE)

3.

MPNHLUWMMbBbI NOANOTOBKW
3asBeHVe 0 COOTBETCTBMU MeXayHapoaHbIM cTaHAapTam (OMHAHCOBO 0TYETHOCTH

Mog MexayHapoAHbIMU CTaHAapTamy (MHaHCOBOM OT4YeTHOCTU («MC®O») nogpasymesatoTca
CTaHZapTbl W WHTepnpetauuun, yTBepXAeHHble COBETOM MO MeXAyHapoAHbIM CTaHfapTam
(hnHaHcoBOM oOTYeTHOCTU («CMC®O»), BK/IOYas MexayHapo/dHble CTaHAapTbl (UHAHCOBOM
oTyeTHOCTN («MCDO») M wWHTeprpeTaumun, onyoaMKoBaHHble KOMUTETOM MO pa3bsSCHEHUAM
MEeXAYHapOAHbIX CTaHAAPTOB PUHAHCOBOW 0TYETHOCTU («KKPMC®O»).

KoHconnaupoBaHHas (PMHaHCOBasA OTYEeTHOCTb [pynnbl Gblna NOArOTOB/IEHA B COOTBETCTBUM C
MC®O cornacHo Tpe6oBaHusm PepepanbHoro 3akoHa No 208-P3 «O  KOHCONMAMPOBAHHOM
(PMHAHCOBOI OTYETHOCTU.

[ononHutenbHO Gblna nNoaroToBneHa KoHconmamMpoBaHHas (MHaHCOBas OTYETHOCTb [pynnbl B
ponnapax CLUA v Ha aHrIMICKOM 513blKe, TaK Kak PyKOBOACTBO Ipynnbl nonaraet, uto gonnap CLUA
ABNseTcA 60nee yAoOHOM Ba/IOTON NpeACTaBleHNs A1 NOMb30BaTeNlel KOHCONAMPOBAHHOM
(hMHAHCOBOI OTYETHOCTM [Mpynnbl.

MpPUHLUMNbI NPeACTaBNEHNS OTYETHOCTM

[aHHaa KoHconuaMpoBaHHasA (PMHAHCOBas OTYETHOCTb [pymnnbl MOArOTOB/IEHA B COOTBETCTBUM C
MpUHUMNamyM yyeTa M0 WCTOPUYECKON CTOMMOCTM, 3a WCK/IOUYEHMEM OTAENbHbIX (DMHAHCOBbLIX
MNHCTPYMEHTOB, Y4uTbiBaeMbiX B cooTBeTCTBMM C MC®O (IAS) 39 «®PUHAHCOBbIE WHCTPYMEHTLI:
NpW3HaHWe 1 OLEeHKa» Mo CrpaBes/IMBOV CTOMMOCTH.

3a MCK/IFOUEHMEM U3MEHEHUIA, MEPEYMNCIIEHHBIX HIDKe, Tpynna nocnefoBaTelbHO NPUMEHMNA YHETHYHO
NOMUTUKY, MPUBEAEHHYIO B MpUMeYaHuu 4, KO BCEM Mepuofam, MpeAcTaBneHHbIM B HacTosLLel
KOHCO/MMAMPOBAHHOM (PUHAHCOBOW OTUETHOCTM.

"pynna npvMeHWna cnegyroLime HOBble CTaHAAPTLI U MOMPaBKM K CTaH4apTaM, BKNOYas BbI3BaHHbIE
MMM MONPaBKKX K APYrMM CTaHaapTam, C AaToi nepBoHaYvanbHOro npumeHeHus 1 sHeaps 2014 ropa.

a. MonpaBkn K MC®O (IFRS) 10, MC®O (IFRS) 12 n MC®O (lAS) 27 Husecmuyuonnvie
npeonpusmust,

b. Monpaskn k MC®O (IAS) 32 Bzaumoszauem uHAHCOBbIX AKMUBO8 U (DUHAHCOBBIX
00A3amenbems,

c. Monpaskn k MC®O (IAS) 36 Packpwimue unpopmayuu o 603Meujaemoll GeluyuHe
NPUMEHUMENbHO K HeQUHAHCOBLLM AKMUBAM,

d. Monpaskn K MC®O (IAS) 39 Hosayus npouzs00HbIX UHCHMPYMEHMOE U COXPAHEHUe
OMHOWEHUU XeOHCUPOBAHUSL,

e. KP MC®O (IFRIC) 21 O6s3amenvhbie nnamedxicu

3eHeHns He MMeNn CyLLeCTBEHHOTO BAIMAHMA HI Ha OLeHKY ["pynnoi akTMBOB 1 0653aTeNbCTB, HU
Ha PacKpbITUS.

OCHOBHbIE MPYHLMMbI YYETHOW NONTUKMA

MONOXEHNA YYETHOM MOMUTUKW, MPEeACTaBNEHHbIE HUKE, MOCNeA0BATE/IbHO MPUMEHSANNCL MPK
COCTaB/IEHUW KOHCOMMAMPOBAHHOW (PUHAHCOBOW OTYETHOCTM 3a rof, 3aKoHumBLUMiACA 31 Aekabps
2014 rofa, a TakxKe conocTaBUMoi MH(opMaLuy B 3TOM (MHAHCOBOW OTYETHOCTHU, 38 UCK/KOUYEHNEM
M3MEHEHWA B YHETHON NONNTVKE PACKPbITLIX B MPpUMeYaHun 3.
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MPUHUMNBI KOHCONMAALIMN
Houepnue npeonpusmusn

[JaHHas KOHCONMAMPOBaHHas (PMHAHCOBAs OTYETHOCTb BK/OYAET (DMHAHCOBYHD OTYETHOCTb
MaTepuHCKOI KOMMaHWM 1 OpraHu3aLnii, KOHTPOMpyeMbIX MaTepuHCKO/ KOMMaHWei (ee A0UEPHIX
npeAnpusTviA). Cpynna KOHTPOSMPYET AoYepHee NpeanpusTe, Koraa Mpynna noABep)XeHa prckam,
CBSI3aHHbIM C MepeMeHHbIM [OXO40M OT y4yacTusi B 06beKTe WHBECTULMIA WM MMeeT npaBa Ha
MnoslyyeHne Takoro f0oXoAa, M MMeeT BO3MOXHOCTb MCMO/b30BaTb CBOM MOTHOMOUMSI B OTHOLLEHWN
[aHHOTO NMPeANPUATUA C LieNbio OKasaHWs BAVSIHWAS Ha BEIMYMHY 3TOTO 0X0Ja.

®VHaHCOBbIE Pe3yNbTaTbl A0UYEPHUX NPEANPUATUIA, MPUOBPETEHHBIX MK NMPOAAHHBIX B TEUEHNE F0aa,
BK/IOYAKOTCA B KOHCO/MIMAMPOBAHHbIA OTYET O COBOKYMHbIX [AOXOAAX, HauMHasi C MOMEHTa WX
(haKTNYeCKOro NpruobpeTeHns Un 4o PakTUYECKON faTbl MPOAAXKM COOTBETCTBEHHO.

Mpy HEOBXOAMMOCTY B (hIHAHCOBYHO OTYETHOCTb [JOYEPHUX NPEANPUSTUIA BHOCATCSH KOPPEKTUPOBKM
ANS NPUBEAEHMUS CMOMb3YEMbIX UMW NMPUHLMMNOB YYETHO MNONMTUKM B COOTBETCTBME C NPUHLMMAMM
YYETHOI NonnTVKK Fpynnbl.

Bce onepauuu Mexmy npeanpusTusamy [pynnbl, COOTBETCTBYHOLLME OCTaTKM B pacyeTax W
Hepeann3oBaHHble MPUOLIMM W YBLITKM OT onepauuii BHYTpU [pynnbl MpU  KOHCONMUAALAN
VICK/THOYatOTCS.

HekoHTponupytolme gonun BnageHus (nanee — «HAB») B AOYEpHUX NPeANPUATUSX OTPaKatoTCs B
OTYETHOCTW OTAE/IbHO OT Aonu [pynnbl B X COBCTBEHHOM KanuTane. HAB moryT rnepsoHavasibHO
oueHMBaTbCA MO0 NO CnpaBeA/MBO  CTOMMOCTW, NM60 nporopuuoHansHo pone HAB B
CcrnpaBef/IMBOA CTOMMOCTUN NAEHTUPULMPYEMBIX YNCTbIX aKTUBOB NPUOGPETEHHO KOMMaHu. Bbibop
cnocoba OUeHKM MNPOBOAUTCS ANA KaKAOro npuobpeTeHWs oOTAenbHO. [locne npuobpeTeHus,
6anaHcoBas CcTOMMOCTb H/[B paBHAETCA CTOMMOCTM [aHHbIX AONei, OTPaKeHHON npu
nepBOHaYa/IbHOM MPU3HAHWMK, CKOPPEKTMPOBaHHOW Ha fono HAB B nocnefyrowmx U3MeHeHUsax
cobcTBeHHOro Kanutasna. O6LWMiA COBOKYMHBIA [L0X0A4 OTHOCUTCA Ha HAB, faxe ecnv 3To BefeT K
BO3HWKHOBEHMWIO OTpULaTensHoro octatka no HAB.

N3meHeHus goneidi Fpynnbl B [0YEPHUX MPEANPUSTUSX, He MPUBOASLLME K YyTpaTe KOHTPO/S,
YUMTbIBAOTCS B COBCTBEHHOM KanuTane. banaHcoBasi cTouMocTb Aoneii Fpynnbl u HAB B fouYepHeM
NPeAnPUATUN KOPPEKTUPYETCA C YUETOM M3MEHEHWSI COOTHOLLEHUS 3TWX [0Meid. J1oGble pasHULbI
MeX[y CYMMOM, Ha KOTOpYl KoppekTupytoTcs HAB, v cnpaBeasMBoil CTOMMOCTBIO YNa4eHHOro
VNI NONMYYEHHOT0 BO3HAr PaXAEHNS OTPAXKAOTCS B COBCTBEHHOM KanuTane akLyoHepoB Mpynmb.

B cnyyae yTpatbl ['pynnoi KOHTPONSA Haj JoYepHein KoMnaHnein npubbiib Uav yObITOK OT BblObITUA
paccuUMTbIBAETCA Kak pasHuLa Mexxay (1) cnpaseMBoi CTOMMOCTbIO NMOMYYEHHOT 0 BO3HAT PaXEHNS
1 CrpaBesIMBOl CTOMMOCTbLIO OCTaBLUECS 40N U (2) 6anaHCOBOM CTOMMOCTbLIO aKTUBOB (BK/THOUaS
[ENOoBY0 penyTaumnio) 1 0653aTeNbCTB LOYepHEro npeanpusatuns, a takke HAB. Cymmbl, paHee
MpW3HaHHbIE B MPOYEM COBOKYMHOM [0XO/E B OTHOLLEHUW JOYEPHErO MPeAnpPUATUS, YUNTbLIBAHOTCA
(T.e. peknaccuuuMpytoTCa B MPUOLIIN W YOBITKM WAN  OTHOCATCA HEMOCPefCTBEHHO Ha
HepacnpesenieHHy0 Npubblib) TakuM >xe 06pa3oM, Kak B Cily4vae NPOLAXKU COOTBETCTBYHOLLMX
aKTUBOB MW 0653aTenbCTB. CrpaBefiMBas CTOMMOCTb OCTaBLUMXCA B/IOXKEHWIA B ObiBLLEE [oYepHee
npeanpuaTUe Ha JaTy YTpaTbl KOHTPONS MPUHWMAETCH B KaueCTBe Crpasef/IMBON CTOUMOCTY Mpw
nepBoHaya/IbHOM MpusHaHUM B cooTBeTCcTBUM ¢ MCPO (IAS) 39 «PrHAHCOBbIE UHCTPYMEHTHI:
Npu3HaHWe 1 OLEeHKa», Uin (B NPUMEHUMBIX C/ly4asx) B KauyecTBe CTOMMOCTU MepBOHAYa/IbHOro
MPU3HAHUA BIOXEHWUIA B 3aBUCUMYIO U1 COBMECTHO KOHTPO/IMPYEMYHO KOMMAHUIO.
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3aeucumsle npeonpusmus

3aBMCUMbIM ABNSIETCA NPeanpusTie, Ha (MHAHCOBYIO M OMEPALMOHHYH AeATeNbHOCTb KOTOPOro
"pynna oKa3blBaeT CyLLECTBEHHOE BIMSHNE, KOTOPOE He SBNSETCS HW JOUYEPHUM NPEANPUATUEM, HU
COBMECTHOI AeATeNbHOCTb0. CyLLeCTBEHHOE BAMSIHWE NPeanoaraeT NpaBo y4aCcTBOBaThb B MPUHSATUAM
PELLEeHN, Kacarowmxca (UHAHCOBOM W  XO3AWCTBEHHOW [AeATE/IbHOCTW KOMMaHWW, HO He
npeanonaraeT KOHTPOAS UM COBMECTHOIO KOHTPO/SA B OTHOLLEHUM TaKOM AeSTENbHOCTY.

Pe3ynbTaTbl AeATENbHOCTK, a TaKXKe aKTMBbI 1 0643aTeNbCTBa 3aBUCMMbIX MPEANPUSTUI BKNOYEHbI B
[JaHHYI0 KOHCONWAMPOBAHHYIO (PUHAHCOBYKDO OTYETHOCTb METOAOM [O0fIeBOr0  y4yacTus, 3a
NCK/TIOUYEHMEM ClyYaeB, KOrja BMOXEHUA KNacCUUUMpoBaHbl Kak npegHasHaueHHble Ans Npoaaxu
N yunTbiBatoTcs B cooTBETCTBUM ¢ MCPO (IFRS) 5 «[101r0oCpoYHbIe aKTUBbI, MPeaHa3HaueHHbIe 415
NnpoAaxn, N npekpalieHHas [LeATeNbHOCTb». B COOTBETCTBMM C METOAOM [O0/MeBOro y4yacTtus,
B/IOXKEHUA B 3aBUCUMbIE NPEANPUATUS YUNTLIBAOTCA B KOHCOMMAMPOBAHHOM OTYeTe O (PMHAHCOBOM
MOMIOXKEHUM NO CTOMMOCTU NPUOBPETEHMS, CKOPPEKTMPOBAHHOI C YYETOM M3MEHEHNS Aonun pynnbl
B UMCTbIX aKTMBaX 3aBUCMMOr0 MNpeanpuaTUA nocne npuobpeTeHus, 3a BblYETOM O6GecLeHeHUs.
Y6bITKN 3aBUCMMOr0 NPeAnpuaTrS, NpesbluatoLme 6a1aHCoBYHO CTOMMOCTb B/IOXKEHWIA [pynnbl B
[laHHOe 3aBUCKMOe MnpegnpusaTve (BKIOYasA NH0Oble BIOXKEHWSA, KOTOPbIE MO CYTU ABNAIOTCSA YacTbHo
YMCTbIX MHBECTULMIA [Tpynnbl B 3aBUCUMOE NPeANPUATIE), NPU3HAKOTCA TONbKO ecnn 'y Fpynmbl ecTb
IOPUANYECKE WM BMEHEHHble HOpMaMu [enoBoro o06opota 06s3aTeNlbCcTBa  BO3MELLEHMS
COOTBETCTBYHOLLEW [0M YObITKOB Wav ecnv pynna npowssesia naaTeXxu OT MMeHW 3aBUCUMOro
npeanpuaTus.

PasHMua Mexay CTOMMOCTbIO MPUOBPETEHNS WAEHTUPULMPYEMBIX aKTMBOB, 0053aTeNbCTB W
YCNOBHbIX 0643aTeNbCTB 3aBUCUMbIX MPEANPUSTUIA 1 Aonei Mpynnbl B UX CNpaBea/IMBOA CTOMMOCTH
Ha faTy npuobpeTeHns NpeAcTaBNSeT coboli ryasun. NyaBmnn BKIKOYAeTCs B CTOUMOCTb BOXEHUI B
3aBUCUMOE NpeanpuaTAe U TeCTUPYETCS Ha OBecLEeHeHMe Kak 4YacTb 3TUX BNOXeHW. Ecnun gons
lpynnbl B 4YMCTOM CNpaBeA/IMBOA CTOMMOCTM MNPUOOPETEHHLIX WAEHTU(MULMPYEMbIX aKTUBOB,
0043aTe/IbCTB U YCNOBHbIX 0053aT€NbCTB  3aBUCUMONO MPEAnpUATUAS MPEBbLILAET CTOMMOCTb
NpMo6peTeHMs MoCne MNepeoLeHK, CyMMa TakKoro MpPeBbILLEHWS HEMELJIEHHO OTpaXaeTcs B
KOHCOMNAMPOBaHHbIX NPUGLINAX/(YObITKaX).

MprbbIMN 1 YObLITKX Pynnbl, BO3HUKAIOLLME MO ee Onepaumsm C 3aBUCUMbIMIU NPeanpuUATUMAMU,
NOANEXaT UCKOUYEHNIO 13 OTYETHOCTM pynnbl B Nponopuuun, paBHol aone pynnbl B Kanutane
3aBMCUMbIX KOMMNaHWIA.

Yucmoie aKmuebusl, npuuawleofcamue MUHOPUMAPHBIM YUACMHUKAM

"pynna KOHTPONMPYET PS4 06LLECTB C OFpaHUYEeHHOW 0TBETCTBEHHOCTLIO («O00»). MUHOpUTapHbIe
yyacTHVKM B Taknx OO0 umetoT npaso noTpebosaThb (B 11060/ MOMEHT) NOralieHnsi CBOUX [ONel B
cooTBeTCcTBYHOWMX OOO pfeHexHbIMU cpepcTBamu. O6s3aTenscTBa cooTeeTcTBYOWMX 00O
noracuTb A0/IM MUHOPUTAPHBIX YY4aCTHUKOB 06pa3ytoT (PMHaAHCOBbLIE 0653aTe/IbCTBA, CyMMa KOTOPbIX
ornpefenseTcd B MOMEHT mMoralleHus. PyKoBOACTBO [pynnbl perynspHO OCYLUECTBAAET OLEHKY
noTeHUmanbHbIX 0653aTe/bCTB cooTBeTcTBYOWEero OO0 no MC®O, KoTopble MpefcTas/ieHbl B
[AHHOM KOHCONMAMPOBAHHOW (PMHAHCOBOM OTYETHOCTWM KaK YMUCTble aKTWBbI, MpPUHALNeXallme
MWHOPUTaPHBLIM YYaCTHUKAM. VI3MEHEHUA B YMCTbIX aKTMBax, NPUHaLNeXalnx MUHOPUTAPHLIM
y4yaCTHVKaM, B TEYEHWNE rofa Npu3HatoTCA B KOHCO/IMANPOBAHHOM OTYETE O COBOKYMHOM [J0OXOfE.
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cDyH KUWMOHa/IbHaA Ba/1l0Ta U BaslloTa NpeacTaB/iEHNA

NHavBuayanbHas (DMHAHCOBAs OTYETHOCTb KaxAo W3 KOoMnaHwi [pynnbl MpeacTaBieHa B
(DYHKUMOH&/IbHOW  Ba/llOTe  COOTBETCTBYHOWE KOMMaHUW. PDYHKUMOHANIbHOW Ba/llOTOW  BCEX
npeanpuatuii Fpynnel, 3a ucknoveHnem MMK Metalurji 1 MMK Steel Trade AG, sBnsietcs
pOCCUIACKUIA py6nb («py6.»). PyHKLMOHaNbHOW BatoTo MMK Metalurji n MMK Steel Trade AG
AsnseTca gonnap CLUA.

[aHHas KOHCONMAMpOBaHHasA (MHAHCOBas OTYETHOCTb MpeACTaBleHa B MWANMOHax pyb6neli B
COOTBETCTBUM C TpeboBaHMAMY 3aKOHOAATeNbCTBA Poccuiickon ®efepaumm.

MepecyeT B BaNtOTY NPeACTaB/IEHNS OCYLLECTBSETCS CEAYHOLLM 06pa3oM:

e BCe aKTMBbl WU 00s3aTeNbCTBa, BKIKOYAA Kak MOHETapHblE, TaK W HEMOHETapHbLIE,
nepecynTbIBalOTCA MO KypCaM Ha [AaTy KaXAoro mn3 npeactaB/EHHbIX KOHCONMAUPOBaHHbLIX
OTHETOB O (*)VIH&HCOBOM MONOXEHUN;

e BCe CTaTbW, OTPaKEHHble B COCTaBe KOHCOINAWMPOBaHHOIO COOCTBEHHOrO KanuTana, 3a
NCKNOYEHMEM NOKasaTens YnCTon I'Ipl/l6b|]'|l/|, nepecynTbIBaOTCA MO KypcCy, ,D,EVICTBOBaBLUGMy Ha
MOMEHT X BO3SHMKHOBEHNSA;

e BCe CTaTbW, OTPKEHHble B KOHCO/MAMPOBAHHOM OTYETE O COBOKYMHOM  [0XOfe,
MepecuUnTbLIBAKOTCA MO Kypcy, [eACTBOBABLUEMY HAa MOMEHT WX BO3HWKHOBEHMS. [lOXOAbl W
pacxofpl, BO3HMKAKOLLME PaBHOMEPHO B TeYEHME rofa, MepecyMTHIBAOTCS C MCMO/b30BaHNEM
CPefiHNX Ba/IOTHBIX KYPCOB 3a COOTBETCTBYHOLLMIA FOf;

e BO3HMKAIOLIME B pe3y/bTaTe MepecyeTa KypCoBble PasHMLIbl OTPAXKAKOTCS B COCTaBe MPOUMX
COBOKYMHbIX I0X0[10B B CTaTbe «AGEKT NepecyeTa B Ba/HOTY NPeACTaBNEHNS»; U

e OCTaTKM [EHEXHbIX CPEACTB HA HAuyano W KOHEL, KaXAOro rofa, OTPaXeHHble B
KOHCO/MMAVMPOBAHHOM OTYETE O [BVKEHUN AEHEXHbIX CPEACTB, MEpPecuUnThbIBaOTCS MO Kypcam,
[ECTBOBABLUMM Ha Hauya/lbHYl0 M KOHEYHYH [aTy KaX[Oro roga COOTBETCTBEHHO. [MOTOKM
JEHEXHbIX CPe/CTB NEPECUNTHLIBAIOTCA C UCMO/b30BAHNEM Ba/IOTHBIX KYPCOB, €MCTBOBABLUMX Ha
MOMEHT MX BO3HUKHOBEHMS. MOTOKM [leHEXHbIX CPeACTB, BO3HMKAKOLLME PAaBHOMEPHO B TeUeHMe
rofa, NepecunTLIBAOTCA C UCMOMb30BAHNEM CPEAHUX Ba/OTHLIX KYpPCOB 3a COOTBETCTBYHOLLIMIA
rog. BosHukatole B pe3ynbTaTe MepecuyeTa KypCOBble PasHMLbl OTPAXAKOTCS OTAENbHO OT
MOTOKOB [IEHEXHbIX CPEACTB OT OMepaLMOHHOMN, NHBECTULIMOHHOM 1 (DMHAHCOBOW eSTeNbHOCTY
B cTaTbe «AEKT NepecyeTa B BaNOTY NPeACcTaBEHNS».

O6MeHHble Kypcbl, UCMO/Mb30BaHHbIe MPU MOATOTOBKE fIaHHOW KOHCONMAMPOBAHHON (MHAHCOBOM
OTYETHOCTW, NMPEACTABNEHbI CIEAYHOLLIM 06Pa3oM:

31 gexabps
2014 2013
Poccuiickuii pyons//lonnap CIIIA
Kypc Ha KoHey, roga 56,26 32,73
CpeAaHuii Kypc 3a nepuog 38,67 31,81

Poccuiickuii py6sib He sBNseTcA CBOGOAHO KOHBEPTMPYEMOI BaltOTOM 3a npefenamu Poccuiickon
®defepaLmuy 1, COOTBETCTBEHHO, /IHOB0I NepecyeT CTOMMOCTM aKTUBOB U 06513aTe/bCTB, BbIPaXKEHHbIX
B py6nax, B gonnapbl CLUA He 03HauyaeT, yTo CyMMbl B pybnsx MOrav, moryT wunu 6yayT B
JanbHenwem nognexars KoHeepTaumm B gonnapsl CLUA.
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Onepaunn B MHOCTPaHHOW BasltoTe

Onepauyu, BbIpaXKEHHbIE B BantoTaxX, OT/IMYHbIX OT (DYHKLMOHaNbHOW BantoThl (B MHOCTPaHHOM
Ba/IlOTE) OTPAKAIOTCA MO Kypcy, AeWCTBYIOLLEMY Ha AaTy onepaumn. Ha KaXaylo OTUeTHyH aaTy
[EHEXHble aKTMBbl W MAaCCKBbl, BbIPQKEHHblE B WMHOCTPAHHON Ba/tOTe, MEPECUUTBLIBAKOTCA MO
06MeHHOMY Kypcy, AeCTBYtOLLEMY Ha AaTy OTYETHOCTW. HeAeHeXHble CTaTbM, YYWUTbIBaeMble NO
nepBOHaYabHOM CTOMMOCTM, MEPeCUMTLIBAOTCA MO Kypcy Ha [AaTy COBEpLUEHVS OnepaLimu.
HefeHeXHble CTaTby, YUWUTbIBaEMble MO CMPaBeA/INBO/ CTOMMOCTU, MEpPecUNTLIBAKOTCA MO Kypcy,
[ECTBYIOLLEMY Ha NMOCNEAHIOD AaTy ONpefeneHus cnpaBeaavMBoii CTOMMOCTU. KypcoBble pasHULpbI,
BO3HVIKaAtOLLE B Pe3y/NbTaTe 3MEHEHUS KYPCOB Ba/ItOT, OTPKAOTCA B KOHCOMMANPOBAHHOM OTYeTe
0 COBOKYMHOM [I0XOfI€.

O6beanHeHUs 6M3Heca

MprobpeTeHne AOUEPHUX MPEANPUATUIA YUUTLIBAETCS MO METOAY MOKYMKU. CTOMMOCTb KaXAoro
NPUOGPeTEHNs ONpefenseTcs B CyMMe CNpaBeAsMBOM CTOMMOCTM (Ha AaTy 06MeHa) nepefaHHbIX
aKTVBOB, MPUHSATBLIX U CO3faHHbIX 06513aTENbCTB U [ONEBbIX MHCTPYMEHTOB, BbiMYLLEHHbIX "pynnoi
B 0GMEH Ha No/y4YeHne KOHTPONS Haf, NPUOGPETEHHO KOMNaHWel. Bce CBS3aHHbIE C 3TUM Pacxofpbl
0TPaXarTCs B NPUOLINSAX M YObITKaX B MOMEHT BO3HUKHOBEHUS.

B onpegeneHHbIX Cryyasx CTOMMOCTb MPUOOPETEHMS BK/IOYAET akTMBbl WM 0653aTesibCTBa,
BO3HMKaIOLLME B CBAA3N C KOPPEKTUPOBKAMU CTOUMOCTY 06beMHEHNS, 00YCNOB/IEHHBIMU OYAYLLMU
CoObITMAMM. KOPPEKTUPOBKM OLEHMBAIOTCS MO CrpaBef/IMBOM CTOMMOCTY Ha [aTy Mpuo6peTeHus.
Mocnegylowe M3MEHeHUs TakKoOW  cnpaBefMBOM  CTOMMOCTM  OTHOCATCA HA  CTOMMOCTb
NPYOBPETEHMSA, €C/IM OHN MOTYT ObITb KNacCUULUMPOBaHbl Kak KOPPEKTUPOBKY B TEYeHWE neprosa
OLEeHKM (CM. HWXKe). Bce npoure n3MeHeHWs Cnpases/IMBOin CTOMMOCTY KOPPEKTUPOBOK CTOUMOCTU
006beiMHeHNs, 06YCNOB/IEHHBIX OYAYLLUMM COOLITUAMU, KNacCU(ULIMPOBaHHbLIX B Ka4eCTBe aKTuBa
nnn 0643aTeNIbCTBa, YUUTbIBAKOTCS COMMacHO COOTBETCTBYOWMM MCOO.

B cnydyae noartanHoro o6bvefuHeHNs 6usHeca, paHee umesLUMecs y 'pynnbl 40N B NPUOBPETEHHON
KOMMaHWK, MepeoLeHMBaOTCA MO CnpaBe/IMBON CTOMMOCTU Ha AaTy MPUOBPeTeHUs KOHTPONs, a
BO3HMKAOLLASA pasHMLa OTpaXKaeTCs B NPUObINAX 1 YobITkaxX. CyMMbl NMEPEOLIeHKM paHee MMeBLLEACS
[0NV B NPUOBPETEHHOW KOMMaHUW A0 AaTbl MPUOBGPETEHNA KOHTPONSA, KOTOPble YYUTbIBIUCH B
MpoYemM COBOKYMHOM [OXOAe, peKnaccuuumupyroTcs B Npubbiny Unn yobITKW, eCin TakKon Noaxos
[O/DKEH 6bln 6bl NPUMEHATLCA NPY BbIOBLITAN TaKoW 40NN,

NoeHTudrumpyemble  akTuBbl, 06s3aTeNibCTBa W YCNOBHble 0063aTeNbCcTBa  MPUOBPETEHHON
KOMMaHUW, YLOOBNETBOPAIOLLME KPUTEPMAM npusHaHua B cootseTcTBuM ¢ MC®PO (IFRS) 3
«Ob6beguHeHNs BM3Heca», OTPaXarTCA MO CNpaBed/MBOA CTOMMOCTM Ha faTy NpuobpeTeHus, 3a
NCKNOYEHNEM CNefyIOLLIEro:

e OT/IOXXEHHbIE HA/I0TOBble aKTUBbI N 0653aTe/IbCTBA, UM aKTWBbI, OTHOCALLMECS K COr/aLleHUsM
Mo BbINJaTe BO3HArPaXXAeHUs paboTHMKaM, NPU3HAKTCA W OLEHMBAKOTCA B COOTBETCTBUU C
MC®O (IAS) 12 «Hanoru Ha npubbinb» 1 MC®O (IAS) 19 «BosHarpaxaeHus paboTHUKaM»
COOTBETCTBEHHO;

e 06s3aTeNbCTBA WM [0MNEBble UHCTPYMEHTbI [pynnbl, pacCcyMTbiBaeMble Ha OCHOBE LieHbl 3a
aKumMio, 3aMeHsoLLMe aHalorMyHble BbIMAATbl, paHee MNpPeocTaB/ieHHble MNPUOBPETEHHOM
KOMnaHuei, oueHunBaroTcst B cooTBeTcTBUMM ¢ MC®HO (IFRS) 2 «[naTex, OCHOBaHHbIA Ha
aKUUsax»; n

e aKTuBbl (MW TPYNNbl aKTUBOB, MpefHa3HaYeHHble 419 BblObITUA), KNacCU(MLMPOBaHHbIE Kak
npegHasHaveHHble A1 npogaxu B cooteseTcTBUM ¢ MC®PO (IFRS) 5 «/101rocpoyHbIe akTuUBbl,
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npegHasHa4vyeHHbIE 4714 NMPOoAaKN N NMPeKpalleHHada AeATeNbHOCTb» OUEHMNBAKOTCA B COOTBETCTBUN
¢ MC®O (IFRS) 5.

Ecnn nepBoHaYanbHbIi y4eT cAenkn no o6beanHeHNIo Gu3Heca He 3aBepLUEH Ha KOHEL, OTYETHOro
nepvoga, B KOTOPOM NPOUCXOANT 06beAMHEHNE, B OTYETHOCTM NPEACTABNOTCA OLEHOUHbIE CYyMMbI
MO CTaTbsM, OLIEHKA KOTOPbIX He 3aBepLUeHa. TN OLEHOYHbIE CYMMbl KOPPEKTUPYHOTCS (TakKe MOryT
MPU3HABATLCA [ONOMHUTENbHbIE aKTUBbI UM 0653aTeNbCTBA) B TEUEHME NEPUOAA OLIEHKM (CM. HUXKE)
Mo Mepe BbISCHEHNS (PAKTOB U 06CTOATENLCTB, CYLLECTBOBABLUMX Ha AaTy MPUOGPETEHUSs, KOTOPbIe
OKaszanu 6bl BAUSHWE HA CYMMbl, MPU3HaHHbIE B OTYETHOCTW Ha 3Ty faTy, ecn Obl OHW 6bin
M3BECTHbI B TO BPEMS.

Mepunof OUEHKM — 3TO Mepuof C AaTbl NPUOBPETEHMst 40 AaTbl NOAy4YeHMs Pynnoi NonHoin
nHopMaLmm o haktax M 06CTOATENbCTBAX, CYLLECTBOBABLUMX Ha AaTy MPUOOPETEHUs, KOTOPbIi
COCTaBNsAET MaKCMMYM OAUH roj,.

I'yasun

yfBun, BOSHUKAOLLMIA NPU CAenKax No 06beanHeHNo 613Heca, NPM3HAETCA B KaYeCTBE aKTUBA Ha
faty  npuobpeTeHms KOHTpons. [yABMA  pacCuMTbiBaeTCa KakK MPEBbILWEHWE CTOMMOCTU
npuobpeTeHuns, ctoumoct HAB B NpMoGpeTEHHOW KOMMaHWM 1 CNpaBea/IMBO CTOMMOCTM paHee
NnpuHaanexasLUelr NoKynaTento Aonmn (Npu HaNMYUM TaKOBOI) B KanuTasne NPUo6peTEHHON KOMMaHNn
Haz, BEIMYMHOW ee YNCTbIX MAEHTUDNLMPYEMbIX aKTUBOB M 00513aTe/IbCTB Ha AaTy NpuobpeTeHus.

Ecnm nocne nepeoueHKu gons Fpynnbl B CNpaBeaMBoi CTOMMOCTY UAEHTUPULMPYEMBIX YNACTbIX
aKTVBOB NPUOBPETEHHOK KOMMaHMM NPEBbILLIAET CyMMY CTOMMOCTM NpUoGpeTeHus, ctoumocT HAB
B NMPWOGPETEHHOW KOMMaHWKM U CMpaBef/IMBY0 CTOMMOCTb paHee VMEBLLIEIACS y MoKynaTens Aonu
(NP1 HaIMUMK TaKOBOIA) B KanuTane NPUMOGPETEHHO KOMMaHWK, TaKoe MPeBbILLIEHNe OTHOCUTCS Ha
npuGbINb B KauyecTBe [0X0Aa OT NPUOBPETEHWS JONW BNAIEHWS MO LIEHE HUDKe CrpaBef/MBoi
CTOVMIMOCTW.

'yABUN He aMOPTU3MPYETCS, HO MOABEPraeTCs OLEHKE Ha NpeaMeT o6ecLieHeHs, No KpaitHeli Mepe,
eXerogHo. [ns OUEHKM Ha NpeAMET OBGECLEHEHWs TYABUN PacnpefenseTcs Mexay BCemM
FEHEPUPYIOLLIMMM [IEHEXHbIE MOTOKW YUETHbIMU eAuHULAMK («<FeHEPUPYIOLLMMUA  eANHULIAMIA»)
[pynnbl, KOTOpble MPEeANONOXMTENbHO MOMYyYaT BbIFOAbl 3a CYET CUMHEpruW, AOCTUFHYTON B
pe3ynbTaTe 06beanHeHUs. OLEHKa TeHepupyoLWMX eAvHWL, CPeAn KOTOpbIX Obla pacnpeeneH
ryaBun, Ha NpeaMeT OGECLIEHEHUS MPOBOAUTCS E€XEroAHO WM ualle, €CM eCTb MPU3HAKK
06GeclieHeHUs Takoi efiMHWUbl. Ecnyv  Bo3Mellaemasi CTOMMOCTb FeHepupytoLleit  eauHuLbI
0Ka3bIBaeTCs HUXE ee GanaHCoBOM CTOMMOCTM, YObITOK OT OGeCLEHeHWsi CHayana OTHOCMTCSA Ha
YMeHbLLIEHVe 6anaHCOBOI CTOMMOCTM Ty/BIU/A AaHHOM eAVHULBI, & 3aTEM Ha NPOUME aKTWBbI JaHHO
eaVHULI NPOMOPLIMOHANIbHO 6anaHCoBOM CTOMMOCTM KaX4Ooro aKTUBa eauHULbl. YG6bITOK OT
o6ecLieHeHUs r'yaBMna He NOANEXWT BOCCTAHOB/EHMIO B MOCNEAYHOLLMX Nepuojax.

Mpw BbIGLITUM LOYEPHErO UK 3aBUCUMOTO NPEANPUATUS, COOTBETCTBYIOLLMIA IyABNA OTHOCUTCA Ha
onpegeneHmne NpMobLIN NN YBbITKA OT BbIOLITHS.

MonuTrka pynnbl B OTHOLLEHWW TyBU/1a, BO3HUKAOLLETO B pe3y/ibTaTe NpUobpeTeHMs 3aB1CUMOro
NPeanpUATIS, ONcaHa BbiLLE.

lMNpur3HaHWe BbIpyyKu

Bbipyuka npu3HaeTcs No Mepe BO3HUKHOBEHUS MpaB Ha ee NoayyeHue, YTO 0ObIYHO NMPOMNCXOANT
nocne OTFPY3KM W Mepexofa K MOKynaTeno npaB COGCTBEHHOCTUM W PUCKOB MOpYM U yTepu
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NPoAyKUUW; NpPY  HaIMYUW  BbICOKOW BEPOSTHOCTM  (DAKTUYECKOro MNOMyYeHus Oonnatbl  3a
COOTBETCTBYIOLLYKO OTrpY3KYy, & TakkKe [OCTaTOYHbIX [OrOBOPHbLIX MOATBEPXKAEHUIA CLENKW W
(DMKCMPOBAHHOM LiEHBI.

Bbipyuka oTpaXkaeTcs 3a BbIYETOM COOTBETCTBYHOLLMX CKWAOK, Pe3epBOB, Ha/lora Ha A406aBNeHHY0
CTOMMOCTb M 3KCMOPTHBIX MOLL/INH.

Pacxofbl N0 KpeaMTaM v 3aliMam

Pacxo/bl N0 KpeauTaMm 1 3aiimMam, HeMmoCPeACTBEHHO OTHOCUMbIE HAa CTOMMOCTb NPUOBPETEHNS UK
CTPOWUTENbCTBA aKTMBOB, Ha MOATOTOBKY KOTOPbIX K 3amnjiaHMpOBaHHOMY WCMO/b30BaHUKD W/
MpoAaXe AO/MKHO ObITb 3aTPayeHO 3HAUMTENIbHOE BPEMS, BK/IHOUYAKOTCSA B CTOMMOCTb TaKMX aKT/BOB
[0 Tex rop, noka OHW He GyAyT roToBbI K UCMOMb30BaHUIO UM NPoAaXe. Bce npoune pacxogsl no
KpeAuTam U1 3aliMaM yumTbIBaHOTCS B COCTaBe PaCXOZOB B TOM rofy, K KOTOPOMY OHW OTHOCSTCS.

Hanor Ha npu6bI/b
Hanor Ha Npnbbli/b 3a OTYETHBIV NEPUOZ BKIHOYAET TEKYLLWIA U OTNIOXKEHHDBIN HANOT Ha NPUObIb.
Texywyuii nanoz

CymMma TeKyllero Haiora OnpefensieTcs WUCXOAd M3 pasMepa Hasoroobsaraemoid npuobinm,
MonyyeHHON 3a nepwof. Hanoroobnaraemas Npubbib OTAMYAETCA OT MPUBLINK, OTPKEHHOW B
KOHCO/IMAMPOBAHHOM OTYeTe 0 COBOKYMHOM [JOXO/€, MOCKO/bKY He BKNtOYaeT B cebs CTaTby J0X0L0B
WM PacxofoB, NOAJIEXaBLUMX HANO0rO0BM0XKEHWIO MU BbIYETY AN Leneli HanoroobnoXxeHns B
Apyruie Nepurofpl, a Takke UCKIYaeT He 0611araemMble 1 He yUMThIBaeMble B LieNsX Hanoroob10)KeHms
cTatbu. Haumcnenue pacxofoB pynnbl MO TeKyleMy Hasory Ha npubbiib OCYLLECTBASETCA C
CMO/b30BaHNEM [AEMCTBYIOLMX CTABOK Haslora UM CTaBOK, O MEepecMOTpe KOTOPbIX M3BECTHO Ha
[aTy coCTaB/IeHMs 0T4YeTa O (IMHAHCOBOM MOJIOXEHUM.

OmnosicenHlil HANO2

OTNOXEHHbI HaNor oTpaXkaeTcs No 6a1aHCOBOMY METO/Y B OTHOLLEHUM BPEMEHHBIX pasHUL, MeXay
[JAaHHbLIMW HA/IOTOBOr0 Yy4yeTa W AaHHbIMW, BK/OYEHHbIMW B KOHCOMMAMPOBAHHLIA OTYEeT O
(h)MHAHCOBOM NONOXeHWUMW. OTNOXEHHbIE Ha/IOTOBble 0653aTeNbCTBA, KaK MPaBWI0, OTpakalTcs B
OTHOLLEHMN BCEX BPEMEHHbIX pPasHWL, YBENMYMBAKOWMX HanoroobnaraemMytd npubbiib, a
OTNIOXKEHHbIE HANOrOBble aKTWMBbl — B OTHOLUEHWM BCEX BPEMEHHbIX PasHULL, YMEHbLUAKLLMX
Hanoroo6naraeMyto npuoblib, C YYETOM BEPOATHOCTM Hanuumsa B Oyayullem Hanoroobnaraemor
NpUObLIKN, M3 KOTOPOA MOMYT ObiTb BbIYTEHbl BPEMEHHbIE Pa3HULbl, MPUHMMAEMble ANS Lenew
Hanoroo610KeHus. Mogo6HbIE HANOroBble aKTUBbLI U 0643aTeNbCTBA HE OTPAXKAKTCA B (DMHAHCOBOM
OTYETHOCTU, EC/IN BPEMEHHbIE pa3HMLIbl CBSA3aHbI C 4E/10BOV penyTaumein nnv BO3HNKaKOT BCeACTBIE
NepBOHAYa/IbHOrO MPU3HaHKS (KpoMe Cly4aeB 00beAMHEHNSI KOMMNAHWM) aKTUBOB U 00513aTeNbCTB B
pamKax onepawuii, KOTopble He BANAKOT Ha pa3mep HasoroobaraemMon nnm 6yxrantepckoi NpuobIw.

BanaHcoBasi CTOMMOCTb OT/IOXEHHbIX HA/IOrOBbIX aKTVBOB NPOBEPSIETCS HA KaXKIYH OTUYETHYH AaTy
1 YMeHbLLIAeTCs B TOW Mepe, B KOTOPOI GOfbLUe HE CYLIECTBYET BEPOSTHOCTb TOrO, YTO 6YyAeT
Mo/lyyeHa BbIroAa OT pean3aLy Ha/loroBoro akTyBa, A0CTATOYHas /1 MOSHOFO UK YacTUUYHOIO
BO3MELLEHUS aKTVBa.

OTNOXEHHbIE HANMOTOBbIE aKTMBbLI U 0653aTENLCTBA MO HA/OFY Ha NPUGLIIb PAcCUUTBLIBAKOTCA C
CMO/Mb30BAHNEM CTAaBOK Ha/IOr006/I0XKEHNS!, KOTOpble, Kak npefrnonaraeTcs, 6yayT AeicTBOBaTbL B
repuoj peanun3auy HaloroBoro akTVBa WK NOoraLleHNs 0653aTeNbCTBa, OCHOBbIBAsACh HA HANIOrOBbIX
CTaBKax ¥ Ha/l0roBOM 3aKOHO/aTe/IbCTBE, KOTOPbIE 6bI/IN YCTAHOB/EHbI Ha JaTy COCTAaB/EHMS OTUETa
0 (hIHAHCOBOM TO/MOXEHMMN. PacueT OTNOXEHHbIX HAaNOroBbIX aKTUBOB U 063aTeNIbCTB OTPaXKaeT
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Ha/i0rosble nocneacTend, cBAsaHHbIE C METOAOM, KOTOprVI ['pynna nnaHuMpyeT MCNonb30BaTh Npu
BO3MeLleHnn nnn norawieHnn 6anaHCOBOIN CTOMMOCTN CBOMX aKTUBOB M 00513aTENLCTB Ha OTYETHYIO

paty.

OTNOXeHHble HaNOroBble aKTVBbl M 00s3aTenbCcTBa MPUHUMAKOTCA K 3a4yeTy, eciu CyllecTByeT
3aKOHHOe MpaBO MPOM3BECTU 3a4eT TEKYLUMX HaoroBbiX TPeOGOBaHWA M TEKYLLMX HaloroBbIX
0653aTe/NbCTB M KOrAa OHW OTHOCATCA K Ha/iory Ha npubbiib, B3VMaeMOMY OAHUM U TEM >Xe
Ha/IOroBbIM OpraHoM, a 'pynna uveeT HaMepeHWe NMPOM3BECTM 3a4eT CBOWX TEKYLLMX Ha/IOroBbIX
Tpe6oBaHuUii N 06513aTe/bCTB.

Hneecmuuuonubte HaAJl10206ble J1b2Onbl

IHBECTULMOHHbIE HANIOTOBbIE /IbFOTbl OTPAXKAKTCSA B COCTaBe NPUOLIIN UK YObITKA 32 Nepros, Kak
YMEHbLLEHME TEKYLLErO MiaTexa Mo Haiory Ha npubbiib, B TOI YacTu, B KOTOPOW 3TO BO3MOXHO B
TekyLlem nepuoge. Hemcnonb3oBaHHbI OCTaTOK MHBECTULMOHHBIX HA/IOrOBbIX /IbFOT MPU3HAETCS
KaK OT/IOXKEHHbIVi HA/I0rOBbIV aKTWB, €C/IM 0TBEYaeT KPUTEPUAM NPU3HAHUS.

Tekywiuit u omnodceHHblIl HANOZ 30 NEPUOD

TekyLLye N OTNOXKEHHbIE HAIOrW NPU3HAKOTCA B MPUOLIIAX U YObITKAX, KPOME C/ly4aeB, KOrAa OHU
OTHOCATCA K CTaTbfM, HanpsMyld OTHOCKMMbIM B COCTaB MPOYEro COBOKYMHOrO [A0X0Ja Wi,
cO6CTBEHHOr0 KanuTana (B 3TOM C/lyyae COOTBETCTBYHOLLUMIA HAMIOT TakXKe NPU3HAETCA Hanpsimyto B
KanuTase), UAM ecnv OHW MPU3HAIOTCA B pe3y/bTaTe MepBOHAYa/IbHOr0 OTPEKEHUA CAENOK MO
06beMHeHN0 6U3Heca. Hasnorosbli adeKT caenok no o6beanHeHWO BU3Heca OTpaxaeTcs npu
yyeTe 3TUX CLENOK.

OCHOBHBbIe cpeacTBa
Ilpouszeoocmeennvle ocnogHble cpeOcmea

OO6beKTbI OCHOBHbIX CPeACTB OTPaXKatoTCcA N0 (PaKTUYECKON CTOMMOCTY 3a BbIYETOM HAaKOMNEHHbIX
CYMM aMopTm13aLmmn 1 yobITKOB OT 06ecLieHeHuns. OLueHKa, npounsseseHHas 1 sHBaps 2007 npu nepsomM
npumeHeHnn MC®O, bbina NpM3HaHa Kak YCNoBHas NepBoHaYasibHas CTOMMOCTb Ha 3Ty JaTy.

CTOMMOCTb 3aMeLLiaemMoit YacT NPU3HAETCs B CTOMMOCTY COOTBETCTBYHOLLETO 06bEKTA OCHOBHbIX
Cpe/aCTB, EC/N CYLLLECTBYET BEPOSTHOCTL NOCTYM/IEHNS GYAYLLINX SKOHOMUYECKIX BbIFOf U CTOUMOCTb
3aMeLLEHNs MOXeT OblTb HafIeXXHO OLEeHeHa. banaHcoBas CTOMMOCTb 3aMeLLieHHbIX yacTeit
CNNCbIBAeTCA. 3aTpaThl MO PEMOHTY W O6CMY)XWBAHWK OTHOCATCS Ha Pacxodbl B MOMEHT
BO3HWUKHOBEHUS.

He3aBepLUeHHOe CTPOMTENbCTBO BK/OYAET B Ce6S pacxofpl, CBsA3aHHblE CO CTPOMTENbCTBOM
OCHOBHBbIX CPEACTB, a TaKXKe [0/0 B HAKNa[HbIX PacXoAax, HEeMoCpPeACTBEHHO CBA3aHHYIO C 3TUM
CTPOUTENLCTBOM. AMOPTM3ALIMS JaHHbIX aKTUBOB HAYMHAETCS C MOMEHTa BBOJA UX B 3KCM/yaTaLuio
TEM e CNoCO60M, UTO 1 1151 POUKX 06BEKTOB OCHOBHbIX CPEACTB. ["pynna perynspHo OCYLLIECTBNSET
npoBepKy 6asaHCOBOM CTOMMOCTY HE3aBEPLUEHHOr0 CTPOUTENbCTBA C TEM, YTOGbI OMpPeaenuTb,
VMEIOTCS N MPU3HAKN 0GECLIEHEHMSI CTOMMOCTM OGBHEKTOB HE3aBEPLUEHHOrO CTPOWUTENbCTBA M
HauMCNEeH N COOTBETCTBYHOLLWIA pe3eps.

Y6bITOK UNK 10X0[, OT BbIGbITUS 0GBHEKTOB OCHOBHbIX CPEACTB OMPEAeNseTcs KaK pasHuLa Mexay

LieHOli NPoAaXM 1 GanaHCcOBOV CTOMMOCTbIO 3TUX O6BLEKTOB M MPU3HAETCS B KOHCOMMAMPOBAHHOM
OTYeTE O COBOKYMHOM JOXOZE.
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Jlooviearouwjue akmuent

OcHOBHble CcpeAcTBa [pynnbl BKAOYAOT B Cebs [06bIBAlOLLME aKTMBbI, KOTOPble COCTOST M3
MUHepasbHbIX 3arnacoB, 3aTpaT Ha NoAroTOBKY MUHEPa/IbHbIX 3aMacoB, KanuTa/IM3MpoBaHHbIX 3aTpaT
Ha pasBefiKy W OLEHKY MWHEepa/ibHbIX 3anacoB, a TaKXKe /IMLEH3NIA Ha pa3paboTKy MOoNesHbIX
MCKOMaeMbIX.

MuHepa/ibHbIE 3amnachl

MuHepabHble 3anacbl MPeACcTaBnsloT COO0 MaTepuasibHble aKTVBbl, MOMyYeHHble B pe3ynbTare
MPUOGPETEHNS KOMMAHWIA, 1 COOTBETCTBYHOLLME NIULEH3MM Ha Pa3paboTKy MONe3HbIX WMCKOMaeMblX,
MPUOGPeTEHHbIE BMECTE U HEOTAENMMblE OT MMUHEPasbHbIX 3anacoB. OLeHKa MUHEpPasIbHbIX 3arMacoB
OCHOBaHa Ha KO/IMYECTBE MOJME3HbIX WCKOMaeMblX, KOTOPOe MOXET OblTb A06bITO C YC/I0BUEM
9KOHOMMWYECKOM  LieNIecoobpasHOCT  Takoi  paspaboTkM M C  COOMOJEHMEM  BCEX  HOPM
3aKoHoAaTeNbCTBa. [/ OLEHKM MUHEPasbHbIX 3anacoB TPeBYHOTCA NPeanonoXeHNs U AONYLEHNs O
MHOXeCTBE reo/IorM4eckmx, TEXHUYECKINX, M SKOHOMUYECKMX (DaKTOPOB, BK/KOUAA KOIMYECTBO, MapKW,
MPOU3BOACTBEHHbIE METOAUKM, KOI(PULMEHTbI OTAA4MN, MPOU3BOACTBEHHbIE PACXO/bl, TPAHCMOPTHbIE
pacxofbl v npoyee.

OueHKa KonnyecTBa U/Unm KavecTBa MYHEpPa/IbHbIX 3aracoB Takke TpebyeT onpesenieHns pa3mepos,
(hopMbl M TNY6KHBI 3a/1eraHKs Yro/bHbIX M1acTOB MyTeM aHa/IM3a reoiorMyecknX JaHHbIX, Hanpumep,
06pasLoB, MOMYYeHHbIX C MOMOLLbIO GYypeHUs. ITOT MPOLECC MOXET NoTpe6oBaTh MNPUMEHEHUs
CY)XAeHWIA PyKOBOACTBA MO C/OXHbIM Fe0s1I0rM4ecKMmM BONpocam.

3aTpaTbl N0 NOArOTOBKE MMHEPa/IbHbLIX 3aMacoB

3aTpaTbl MO MOArOTOBKE MMWHEPa/bHbIX 3anacoB Y4YMTbIBAtOTCA B COCTaBe He3aBEPLUEHHOrO
CTPOWTE/LCTBA U MEPEBOAATCA B COCTaB A06bIBAKOLLMX aKTUBOB C MOMEHTa Hayasa NPOMbILLIEHHOM
[06bIun.

KanuTtanusmpyemble pacxofbl BKIHOYalOT B cebs npsMble 3aTpaTbl Ha:

e npuobpeTeHne NMLEH3NIA Ha pa3paboTKy 1 1UCCef0BaHNe NOME3HbIX NCKOMAeMbIX;
e MOArOTOBKY HOBbIX MECTOPOX/EHWI K A0ObIYE;

e onpegeneHne LONONHUTENbHBIX 3a/1EXeN B CYLLECTBYIOLLMX YrO/bHbIX MiacTax; u
e pacLUMpeHVe NPOU3BOAUTENBHOCTM A06bLIUN LIAXTHI.

Pacxofbl N0 NOArOTOBKE MMUHEPa/IbHbIX 3aMacoB TakKe BKIOUAKOT B Ce6S pacxofbl Mo NpoLeHTaMm,
KanuTa/M3MpOBaHHbIM [0 Hayana MPOMbILIMEHHON  A06bIYM, €CAM  [aHHble  pPacxofpbl
(hMHaHCMPOBA/ICh 3a CYET 3aEMHbIX UCTOYHUKOB.

3aTpaTbl Ha pa3BefKy W OLEHKY MWUHEPasibHbIX 3aMacoB

3aTpaTbl, MOHECeHHbIe B XOfe pa3BefKn M OLEHKM MUHEPA/IbHBIX 3amnacoB, MPU3HAOTCH B KayecTse
aKTvBa B C/ydae, eC/IM BEPOATHOCTb YCrexa MnpoekTa BbiCOKa. 3aTpaTtbl MO pa3Befke N OLEHKe
BK/MHOYaKOT MpaBa Ha pa3BeKy, Tonorpa(bmquKme, reonornyeckune, reOXMuMnyeckKmne n I'eO(*)I/I3VI‘—IeCKVIe
nccnenoBsaHus, pasBeabiBaTe/ibHOE 6ypeH|/|e, [eATeNbHOCTb, CBA3AaHHYHO C OLI,eHKOVI TEXHNYECKOW U
9KOHOMWYECKOIA u,enec006pa3HO0T|/| ,U,O6b|‘-||/| paseegbiBaeémMoro 1 OuUeHMBAEMOro rosIeE3HOro
nckKonaemoro. |-|pV|06peTeHHbIe Kanntam3npoBaHHbIE 3aTPaTbl Ha Pa3BeKY U OLLEHKY MUHEPa/IbHbIX
3aracoB NpuU3HaKOTCA KaK aKTuBbl N0 CTOMMOCTU npmo6peTeva nnn no CI'Ip&BG,EI,I'IVIBOVI CTOUMOCTH,
€C/in Takoe npmo6peTeHV|e Ob1/10 YaCTbHO CAENIKN NOo npmo6peTeHmo KOMNaHuw.
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"pynna NpoBOAMT NPOBEPKY Ha 06ECLiEHEHNME MO KaXKAO0MY 06LEKTY aKTUBOB B OTAE/MbHOCTY UM Ha
YPOBHE O0OBLEKTOB, TEHEPUPYIOLLMX [EHEXHble MOTOKW. B ciyyae BO3HWKHOBEHWSI MOAOGHOrO
MPEBbILLEHNS, OHO HEMEL/IEHHO MPU3HAETCA KakK YObITOK OT 0GECLiEHEHUS B KOHCOMMAMPOBAHHOM
OTYETE O COBOKYMHOM [I0XO/€.

Kanutanusaums 3aTpaT Ha pasBedKy W OLEHKY MUHepasibHbIX 3anacoB NMPeKpalLaeTcs B MOMEHT,
Korga [esTeNbHOCTb MO pa3BedKe W OLEHKe 3aBepLUaeTcs, M COOTBETCTBYHOLLME HAKOMMEHHbIE
3aTpartbl NepeBOAATCA B COCTaB 0ObIBAIOLLMX aKTVBOB.

JnLeH3mmn Ha pa3paboTKy NOAe3HbIX MCKOMAeMbIX, MPUOBPETEHHbIE OTAE/TbHO

NnueHsnn Ha pa3paboTKy MOoMe3HbIX MCKOMaeMblX, MPUObpeTeHHble OTAENIbHO OT MUHEpPasbHbIX
3arnacoB W MO/Ee3HbIX WCKOMAaeMbIX, OTPaKAOTCA MO MepBOHaYa/ibHOM CTOMMOCTW 32 BblYETOM
HaKOM/IeHHON aMopTU3aLmK.

Amopmuzauusn

Mpon3BOACTBEHHbIE OCHOBHbIE CPEACTBA aMOPTU3NPYHOTCA NMHEHBIM METOAOM B TEUEHWE CPOKOB
MONE3HOr0 NCMO/b30BAHNS:

3naHus 12-50 net
MaluuHbl 1 060pyaoBaHMe 2-30 net
TpaHCnopTHbIE CpeacTBa 5-20 net
Mebenb 1 X035MCTBEHHbI MHBEHTapb 3-16 net

JIMLEeH3NN Ha pa3pa60TKy NONe3HbIX NCKOMaeMbIX aMOPTU3SUPYHOTCA NHEHbIM CNOCOB0M B TeYeHMe
CpoKa ABVICTBVIFI JINUEH3NN NN CPOKa NCMO/1b30BaHNA COOTBeTCTBy}OLLl'eﬁ LLIaXThbl.

M3HoC Apyrux 406bIBAOLLMX aKTVBOB HAUMCNSETCS MPOMOPLYOHAILHO A06LITOMY 06BbEMY MOME3HbIX
VICKOMaeMbIX, NCXO/S 13 JaHHbIX M0 06beMY A0GbIThIX MONE3HbIX UCKOMAEMbIX U OLIEHOUHbIX JaHHbIX
Mo AOCTYMHOMY K pa3paboTKe 06beMy MO/E3HbIX CKOMNAeEMbIX.

CpoKM  MOME3HOr0  UCMOMb30BaHMs, OCTaTOYHas CTOMMOCTb M METOA  amopTu3auuu
MepecmMaTpuBalOTC Ha KakAyl OTYeTHyl [faTy, 9((eKT OT TMepecMoTpa Y4MTbIBAeTCS
MepCcrneKTUBHO.

Apenoosannvle akmuenl

ApeHza, Nno YCnoBMsM KOTOPOi K Cpynne nepexoasT BCE PUCKM W BbIrofbl, CBS3aHHbIE C NMPaBoOM
COGCTBEHHOCTM Ha aKTWB, KNacCUUUMPYETCs Kak (hMHaHCOBasi apeHaa. AKTUBbI, NONYYeHHble Ha
YCNOBUAX (DMHAHCOBOV apeHfbl, KanUTanu3npyTCs B COCTaBE OCHOBHbIX CPEACTB MO HaUMEHbLLE
13 ABYX BENNUMH: CNPaBe/INBOIA CTOMMOCTM Ha AaTy NPUOGPETEHNS 1 TeKYLLel ANCKOHTUPOBaHHOM
CTOMMOCTM  BYAYLWMX MUHWMaNbHbIX —apeHAHbIX nnatexell. OfHOBPEMEHHO NpPU3HAeTCs
COOTBETCTBYIOLLAA 33[J0/MKEHHOCTb MO apeHAHbIM MaTeXaMm. ApeHA0BaHHbIE OCHOBHbIE CpeAcTBa
aMOPTU3MPYIOTCA B TeUEHME HaMMEHbLLETO M3 ABYX NEepUO/0B, MOME3HOMO CPOKa CYXObI UN CPOKa
apeHzbl. Ecnn B KOHLE CPOKa apeHAbl NpeanonaraeTcs nepefadya npaB cOGCTBEHHOCTY apeHaaTopy,
TO B KQYeCTBE aMOPTM3aALOHHOI0 Neproa NPUMEHSIETCS NMOME3HbIA CPOK CYXKObI aKTUBA.

MnateXkn No (PMHaAHCOBON apeHAe PaccUMTbIBaOTCA METOAOM 3(DEKTUBHONM MPOLIEHTHONM CTaBKM U
pacnpeaenstoTca MeXay 3atpaTamMu Ha (hMHaHCMpOBaHWE, BK/HOYAaEMbIMM B COCTaB (IMHAHCOBbIX
pacxofoB, W MOraleHVemM CyMMbl OCHOBHOIO A0/ra, COKpaljaloluM pasmep 0643aTenbCTB Mo
(hMHaHCOBOI apeHae.
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ApeHa, Mpy KOTOpOii apeHAofaTeNlb COXPaHSeT 3a CO6OV MPAKTUYECKU BCE PUCKU M BbIrofpl,
CBS3aHHble C MPABOM COGCTBEHHOCTM HAa aKTWB, PAacCMaTpUBAETCA KakK OMepalMoHHas apeHpa.
MnaTexu no onepaLmMoHHOl apeH/e 0TPaXKAOTCs B COCTaBe PACXO/I0B B KOHCONMANPOBAHHOM OTUYeTe
0 COBOKYMHOM [J0XO/i€ PaBHbIMM [0NSIMY B TEUEHVE CPOKA apeHbl.

HeMaTepI/IaI'Ibele aKTUBbI, 3a NCKJTOYEHNEM TyABU1a

HematepuanbHble aKTWBbl, NpefcTaBistoLmMe CO60M, rNaBHbIM 00pa3oM, NMLEH3UM Ha BedeHue
MPOW3BOLCTBEHHON [AeATENIbHOCTM M CTOMMOCTb PasNMYHOr0 MPUOBPETEHHOr0 MPOrpaMMHOro
obecrneyeHns, Y4MTbIBAKOTCA MO MEPBOHAYa/IbHOM CTOMMOCTM 338 MWHYCOM  HaKOM/JeHHOW
amopTm3aumu 1 y6bITKOB OT 0becLeHeHWs. AMOPTM3aLMA HAYMCNAETCA SIMHENHbIM CMOCO60M B
TeyeHue CneflytoLyX CPOKOB MO/E3HOM0 UCMOJb30BaHMA:

JInueHsmm 3-25 net
MpuobpeTeHHOe NporpaMMHoe obecrieveHue 1-10 net
Mpoune HemaTeprasibHble aKTUBbI 1-10 net

O6eCL|,eHeHI/Ie MaTeprasibHbIX N HEMaTepPUas/ibHbIX aKTUBOB 3a UCK/TIOYEHNEM TyiBUNa

pynna NpoBOAUT MPOBEPKY CTOMMOCTM CBOMX MaTepuasibHbIX M HeMaTepuaibHbIX aKTUBOB Ha
npeameT 06eCLiEHEHMS Ha KaXAyld OTYeTHyH [aTy, 4TOObl OnpeaennTb, CYLECTBYHOT /v
VHAMKATOPbI, CBUAETENbCTBYHOLLME 06 NX 06ECLIEHEHUN.

B cnyyae O06HapyXeHWs TakuMxX MNPU3HAKOB  PacCUMTbLIBAETCS  BO3MeLLaemMas CTOMMOCTb
COOTBETCTBYIOLLIErO aKTUBa C LieNbio onpejerneHns pasmepa ybbiTka 0T 06ecLeHeHrs (ecaim TaKoBOW
nmeetca). B Tex cnyyasx, Korga HeBO3MOXHO OLEHWTb BO3MELLaeMyrd CTOMMOCTb OTAENbHOro
aKkTuBa, "pynna oLeHNBaeT BO3MELLaeMYH0 CTOMMOCTb efVHULbI, FEHEPUPYIOLLEN IeHEXHbIE NOTOKM,
K KOTOPOW OTHOCWUTCA TakoM akTuB. Mpu Hamummn pasymHOM U MOCNeA0BaTe/lbHON OCHOBbI A1
pacnpefeneHns, CTOMMOCTb aKTMBOB [pynnbl pacnpefensieTcs Ha KOHKPEeTHble reHepupytoLlve
e4UHULLbI UM HaMMEHbLLWE FPYNbl FeHEPUPYHIOLLNX eaUHUL, ANS KOTOPLIX MOXET ObITb ONpeaeneHa
pasyMHas 1 nocnefoBaTeNbHas OCHOBA [/151 pacnpeseneHns. Bo3meLaemas CTOMMOCTb ONpeaensieTcs
KaK Hanbosbllee 13 ABYyX 3HAYEHWIA: CnpaBeAIMBOA CTOMMOCTY 3a BbIYETOM PacXOfO0B Ha MPOAaXy
WAM CTOMMOCTM aKTMBa B MOMb30BaHUW. [pu onpegeneHnn CTOMMOCTU aKTUBa B MO/b30BaHWUM
MPOrHO3HbIE AEHEXHbIe MOTOKM MPUBOAATCA K TeKylleidl CTOMMOCTM C WCMO/b30BaHMEM CTaBOK
[VICKOHTVPOBaHUSA [0 Ha/I0r000M10XKEHUSA, OTPXKAIOLMNX TEKYLLYHO PbIHOYHYHO CTOMMOCTb AEHer 1
PUCKOB, OTHOCALLIMXCA K aKTUBY.

Ecnn Bo3meljaeMas CTOMMOCTb Kakoro-Mbo akTuBa (MM eauHWLbI, TEHEPUPYHOLLEA AEHEXHble
CpefCcTBa) OKasblBAETCA HUDKE ero 6a1aHCcoBOM CTOMMOCTH, 6anaHCOBas CTOMMOCTb 3TOr0 akTuea (Uu
eAVHULbI, TeHepUpYHOLLeli AeHeXHble CpeAcTBa) YMeHbLUaeTCs [0 pasMepa ero BO3MeLLaemol
CTOMMOCTW. YObITKM OT 06eCLEHEHWsi Cpa3y >Ke MPU3HAKTCA B KOHCOMUAMPOBAHHOM OTYeTe O
NPUOLINSAX N YObITKAX.

B Tex cnyyasix, Koraa yobITOK OT 06eCLieHeHMs BNOCNEACTBMN CTOPHMPYeTCA, 6aiaHCcoBasi CTOMMOCTb
aKTMBa (reHepupyHoLLE eayHULbI) YBENYMBAETCA [0 CYMMbI, MOSYYEHHON B pe3ynbTaTe HOBOM
OLEHKM €ro BO3MeLLaemMoii CTOMMOCTM, OAHaKO Takum 06pa3om, Y4ToObl yBennyeHHas GanaHcoBast
CTOMMOCTb He npeBblana 6anaHcoBY CTOMMOCTb, KOTOpas Oblnia bl onpefeneHa, ecnm 6bl No aTOMy
aKTUBY (reHepupytoLLein euHKLE) He Gbln OTPaXKeH YObITOK OT 06eCLEHeHNs B NpefblayLume rofpl.
BoccTaHoBneHMEe YObITKa OT 06ECLEHEHNS CPa3y e OTPaXKaeTCsl B KOHCOMNAMPOBAHHOM OTYeTe 0
COBOKYIMHOM [J0XO0f€.
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ToBapHo-MaTeprasibHble 3anachbl

ToBapHO-MaTepuanbHble 3anacbl OTPAXAOTCA MO HaMMeHbLUel U3 [BYX BENYMH: CTOMMOCTM
NPUOGPETEHNS/NPON3BOACTBA UM YNCTON LieHbI peann3auyum. CTOMMOCTb TOBapHO-MaTepuasbHbIX
3anacoB OnpesenseTcs CpefHEB3BELLIEHHBIM METOAOM W BK/IKOYaeT B Ce6st BCe 3aTpaTbl, CBA3AHHbIE C
rnepemeLLeHNeM 3anacoB K MeCTy UX HaXOXAEHWS 1 NPUBELEHVEM UX B MPUrOAHOE COCTOSHYE.

ANeMeHTbl CTOMMOCTU NPUOGPETEHUSI BKNIOYAOT B cebs NpsAMble MaTepuasibHble 3aTpaThl, 3aTpathl
Ha onnaty TpyAa W HaknagHble NPOW3BOACTBEHHbIE 3aTpaTbl. B CTOMMOCTb HE3aBEpPLUEHHOIO
MPOW3BOACTBA U FOTOBOI MPOAYKLMN BKNOUYAETCS CTOMMOCTb MPUOGPETEHUS Chipbs 1 3aTpaThl Ha
nepepaboTKy, TakvMe Kak MpsMble 3aTpaThl Ha OMMaTy TPpyfda, a Takxke pacnpefenseMas 4yacTb
MOCTOSIHHBIX 1 MEPEMEHHbIX MPOM3BOACTBEHHBIX HaKMAAHbIX PacxofoB. Cbipbe YUYUTLIBAETCS MO
CTOMMOCTM NPUOBPETEHNSA C YYeTOM 3aTpaT Ha TPAHCMOPTUPOBKY 1 JOCTABKY.

YucTas LeHa peanmsayuy NpeacTaBiseT coboi npegnonaraemyto LeHy peannsaumm 3a BbIYeTOM BCEX
npegnonaraeMbiX 3aTpaT Ha MpVBEAEHWE 3amacoB B TOBapHbI BUA, a TaKXKe OXMAAEMbIX
KOMMEPYECKMX pacxofoB. IMpy Heo6XOAMMOCTU CO3AaeTCs pe3epB MO YCTapeBLUMM U MeAJIEHHO
obopaumsatoLmMcs 3anacam. Cymma o6ecLeHeHns Npu JoBefeHNM CTOMMOCTI 3arnacoB [0 YUCTOW
LIeHbI pea/in3aLu, a TaKxxe CyMma pe3epBa no yCTapeBLIMM U MedJ/IeHHO 060payvBatoLLMCcs 3anacam
BK/IHOYAOTCA B KOHCOMAMPOBAHHbI OTYET O COBOKYMNHOM [0X0/€ B COCTaB Ce6eCTOMMOCTM.

T'opno-wiaxmmuasa npoxooka

Mpsmble 3aTpaTbl U HaknagHble pacxodbl MO MOAFOTOBKE YrOMbHbIX NNAacToB K [06blue C
MPUMEHEHVEM MPOXOAYECKOro 060PYA0BaHNS BK/HOUAOTCS B CTOMMOCTb TOBAapHO-MaTepuasibHbIX
3anacoB 1 NpU3HAKTCS B CE6eCTONMOCTY MPOMOPLOHANILHO 106bI4e NMOArOTOB/IEHHONO YIS

Hanor Ha fo6aBneHHY0 CTOMMOCTb

Hanor Ha fo6aBneHHyt0 cToMMoCTb («HC»), OTHOCALWMIACA K BbIpyYKe OT peann3auumn, NOANeXnT
ynnarte HaJloroBbIM OpraHam Mo Mepe BbICTaB/eHUs cYeToB nokynartensm. HAC, ynnadeHHbIW npu
NpUoGpeTEHMN TOBApPOB U yCNyr, Bo3mellaetcs 3a cyeT HAC nonyyeHHOro oT nokKynatenei npu
cobnogeHnn onpefeneHHbx ycnosuii. HAC, ynnayeHHbI npu NpuobpeTeHUU TOBapoB U YCAyT,
NoA/IeXaLlnin BO3MELLEHNIO M3 OOMKeTa B MOCMELYHOLWMX OTYETHLIX Mepuofax, OTpaKaeTcs B
KOHCO/IMAMPOBaHHOW (PMHAHCOBO 0TYETHOCTU Kak HAC K BO3MELLEHNIO.

®durnHaHcoBble MHCTPYMEHTDI

®UHaHCOBble MHCTPYMEHTbI "pynnbl OTpaXkatoTcs B KOHCONMMAMPOBAHHOM OT4YeTe O (DMHAHCOBOM
NonoXeHun Fpynnbl, UCXOAA U3 CYLLHOCTW U AaTbl HACTYMNEHNA COOTBETCTBYIOLMX KOHTPAKTHbIX
0053aTeNbCTB.

Memoo rghghexmusnoii npoyenmuoi cmagku

MeTog 3((eKTMBHO/ TMpPOLEHTHOM CTaBKM WCMOMb3YeTcs A8 pacyeta amMopTU3MPOBAHHON
CTOVMMOCTY (hIHAHCOBOTO aKTWBa UM 06s13aTe/NbCTBa 1 PacnpefeneHns MPOLEHTHbIX LOXOA0B UK
pacxofioB B TeUeHWEe COOTBETCTBYIOLLEro neproaa. SheKTUBHOI NPOLEHTHOW CTaBKOI SBNSETCS
CTaBKa, KOTopas WCMo/b3yeTcs Ans AUCKOHTUPOBaHUS NpeanonaraeMbiX GyAyWmx OeHEXHbIX
MOCTYNNEHUIA UMW NNaTexeli B TeYeHMEe OXKMAAEMOr0 CPOKa CyLLECTBOBaHMS (DMHAHCOBOTO aKTUBa
1N 06s13aTeNbCTBA.
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Dunancosvle aKmuebl

®VHAHCOBbIE aKTMBbI, OTPKEHHbIE B KOHCONMAMPOBAHHOM OTYeTe O (HMHAHCOBOM TMOJIOXKEHNN
pynnbl, BKOYAKOT B CE6S1: UMEIOLLMECS B HAIMUMK A5 NPOAAXKM, YAEPXKUBAEMbIE 10 MOTaLLEHMs 1
TOProBble VHBECTULMM, 3aliMbl BblJaHHbIE, TOPrOBYI 1 MPOYyl0 AE6UTOPCKYHO 3a[0/KEHHOCTb;
[EHEXHbIE CPECTBA W WX 3KBUBANEHTbl. ®UHAHCOBLIE aKTMBbl MPU3HAKOTCA B YyeTe B MOMEHT
COBEpLLEHNS CAEMKM M MepBOHaYa/bHO OLEHMBAKOTCS MO CMPaBeA/IMBOA CTOMMOCTM C YYETOM
TPaH3aKLMOHHbIX U3AEPXKEK, HENoCpefCTBEHHO OTHOCALLMXCS K CAENKe, 3a WCK/OYEHVEM
(hMHAHCOBbIX AKTVBOB, OLIEHNBAEMbIX MO CMPaBEAINBOI CTOUMOCTY C MPU3HAHKEM €€ U3MEHEHUs B
0TYeTe 0 NPUBLINAX U YBbITKAX, KOTOPbIE NEePBOHAYaIbHO OTPAXKAKOTCS MO CMPaBeANBO CTOMMOCTH.

MHBecTuumm

VHBeCTUUMK, 32 UCKNHOYEHNEM VIHBQCTI/ILI,I/IVI B I0MEPHNE 1 3aBUCUMbIE MPEANPUATAA, N CbI/IHaHCOBbIX
adKTNBOB, OUEHNBAEMbBIX MO CﬂpaBe,ﬂ,ﬂMBOVI CTOMMOCTWM C NMPU3HaHMeM ee N3MEHEHNA B I'IpVI6beIFIX n
y6bITKaX, nepBoHavasibHO OUEHUBAKOTCA MO CI'IpB.BG,CI,fII/IBOVI CTOMMOCTW Ha MOMEHT COBEpPLUEHUA
CAENKW, BKNKOYasa TpaH3aKUWOHHbIE N3AEPXKK, HENOCPEACTBEHHO OTHOCALLMECA K CAENKE.

NHBECTULMMN KnaccuULMpPYHOTCS NO CNEAYIOLMM KaTeropusiM:

hd YAEPXKNBAEMbIE A0 MoratleHnA;

e OlUeHMBaeMble MO CMpaBefMBOMA CTOMMOCTM C MPU3HAHMEM €e W3MEHEHWS B NPUGHLIIAX W
ybbITKax; u

b MMeoLmneca B Hainumm onda npoacokn.

OTHeCeHVe WHBECTULMIA K TOMY WM WMHOMY K/IacCy 3aBUCUT OT WMX OCOGEHHOCTEe W uenm
NPUOGPETEHMNS 11 MPOUCXOANUT B MOMEHT MX NMPUHSATUS K YUETY.

NHBECTULMMN C (MKCMPOBAHHLIMK WK OMPeaensieMbIMA BbinaaTaMy ¥ UKCUPOBAHHBIMU CPOKaMM
roratueHwsi, KoTopble "pynna HamepeHa 1 UMeeT BO3MOXHOCTb YEPXKMBaTh 0 CPOKa NoraLleHws, 3a
VCK/IOUYEHNEM 3aiIMOB U [E6UTOPCKOIA 3a40/MKEHHOCTY, KNaCCU(MUMPYHOTCS KakK WHBECTULMM,
yAEpXXVBaeMble [0 noraleHus. VIHBeCTULMW, YAEPXXMBAeMble A0 MOrallleHWs, OTpaarTcs Mo
aMOPTM3MPOBAHHOI CTOMMOCTM C UCMONb30BaHMEM MeTOAA 3PMEKTUBHOWM NPOLEHTHON CTaBKM, 3a
BbIYETOM pe3epBa Nnoj 06ecLieHeHNe.

AMOPTU3aLMS ANCKOHTA WM MNPEMUM MPU MPUOGPETEHUM MHBECTULMIA, YOEPXMBAEMbIX [0
rnoratleHus, NPU3HAeTCs B COCTaBe MPOLEHTHbIX J0X00B 10 MOMEHTa X MoralleHus. VIHBecTuLmK,
YAEPXUBaEMble [0 MOTalLieHNs, OTPAKAKOTCH B COCTaBe BHEOGOPOTHbLIX aKTUBOB 3a UCK/IHOUEHMEM
CNyyaeB, KOT/a NOraLleHie 0XKMIaeTcs B TeUeHWe ABEeHaALATI MeCSLIEB MOC/e OTYETHO AaThbl.

VHBecTULmMn, oLeHMBaeMble Mo cnpaBeAnvBoli CTOMMOCTM C MPU3HAHWEM €€ N3MEHEHWS B NPUObINAX
N ybbITKaX, BK/IOYAIOT B Ce6S1 MHBECTULMW, MpPeAHa3HaYeHHble ANA TOProBAW, U WHBECTULMN,
ABNSAIOWMECA YaCTbIO WMAEHTUPUUMPYEMOro MNOpPThens (UHAHCOBLIX WHCTPYMEHTOB, KOTOPbIV
ynpaenseTca "pynmnoil COBMECTHO M MO KOTOPOMY OXWAAETCS NosyYeHne (PakTUYeCKoi npmuobinn B
6nvKanLem 6yayLem.

Bce npoune WMHBECTULWMM, 32 UCKMHOYEHVEM 3aliMOB BblfaHHbIX U [e6UTOPCKOI 3a/0/KEHHOCTH,
KNaccMMuULMPYIOTCS KaK MMEHOLLMECS B HAMYMK 15 POAAXKN.

VHBeCcTUUUK, OLeHNBaEMbIE MO CI'IpaBe,EIJ'II/IBOVI CTOMMOCTW C NPU3HaHNEM €€ NU3MEHEHNA B OTYETE O
COBOKYMHOM fAoxofe, U UHBECTULLIMW, NMEIOLLINECA B HANTMYW ANA NpoaaKn, Nnocsie nepsoHavya/lbHOro
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MPU3HaHUA OLEHMBAIOTCA MO CNpaBes/IMBON CTOMMOCTH HA OCHOBAHUM 06 BABMEHHBIX PbIHOYHbIX LieH
Ha OTYETHYI0 AaTy, 6e3 BblYeTa TPaH3aKLVMOHHbIX W3AEPXKeK, HEeMnocpefCTBEHHO OTHOCALLMXCS K
Npou3oLLeALLIEN peannsalymy UM NpoyemMy Bbl6bITUIO. MprUbbIIN AN YOLITKKX, BOHMKAKOLWME NpK
M3MEHEHWUW CrpaBef/IMBOMA CTOMMOCTY WHBECTULMIA, OLEHMBaEMbIX MO CrpaBes/IMBON CTOMMOCTM C
MPU3HAHMEM ee U3MEHEHMS B MPUOLIIAX U YObITKAX, MPU3HAIOTCA B KOHCONMMAMPOBAHHOM OTYETE O
COBOKYMHOM fJoxofe 3a nepuof. [Mpubbiny van  yObITKW, BO3HMKalOWWe MpyU  M3MEHEHWN
Crpases/IMBoVi CTOMMOCTIN MHBECTULMIA, UMEIOLLMXCS B HAIMYUM AN1S MPOLAXKM, OTHOCATCA HANpAMYHO
Ha MPOYMiA COBOKYMHbIV [OXO0Z4 4O TeX Mop, Noka Takme MHBECTULMW He ByayT peasn30BaHbl, Mpu
3TOM HaKOM/eHHble NPUOLIN UK YObITKW, paHee NpU3HaBaeMble B MPOUMX COBOKYMHbIX JOXOAAX,
NpY3HatoTCA B NPUOBLINAX W YObITKAX.

Korga CHVKeHue cnpaBeAsMBOin CTOMMOCTU MHBECTULMIA, UMEIOLLMXCS B HA/IMUMKU NS NPOLAXKM,
OTHOCUTCSl HampsiMyl0 Ha MpOYMiA COBOKYMHbI [0X0A W CYLIECTBYIOT O6bLEKTMBHbIE AaHHbIE,
CBUIETENLCTBYHOWME 06 O06ECLEHEHUN TaKMX WHBECTULUWIA, HAKOMMeHHble YObITKW, paHee
MPU3HABABLLINECS B NPOUMX COBOKYMHbIX 0X0AaX, MPU3HAIOTCA B KOHCONUAMPOBAHHOM NPUOLINSAX 1
yObITKaX, JaXe eC/IN 1X BbIGbITUS He NMPOM3O0LLIIO.

WHBecTUUMN B [0NEBbIE MHCTPYMEHTbI, KOTOPblE HE WMMEIT O0ObABMEHHbIX PbIHOYHLIX LEH Ha
aKTMBHOM PbIHKE, MPU3HAKTCA HA OCHOBAHMM OLEHKM PYKOBOACTBOM MX CMPaBea/IMBOM CTOMMOCTH.
Te MHBECTULMK, YbsA CrIPaBeANMBasi CTOMMOCTb HE MOXET ObITb 4OCTOBEPHO OLIEHEHA, MPU3HAOTCA MO
nepBOHaYa/IbHOM CTOMMOCTW.

BblgaHHble 3aiMbl

BblgaHHble 3aiiMbl YUMTbIBAHOTCA MO aMOPTM3MPOBAHHOW CTOMMOCTM C WUCMOMb30BaHWEM MeToAa
3(pheKTMBHOM MPOLEHTHOM CTaBKW. [POLEHTHbLIA [OXOL HAuYMCNSEeTCA TakKe Ha OCHOBaHMM
3PeKTUBHON CTaBKM MPOLIEHTA.

Toprosas 1 npovas Ae6UTOPCKas 3a10/MKEHHOCTb

ToproBast U npoyas AeGMTOPCKas 3afj0/MKEHHOCTb OTPAXKAETCs MO HOMWHAMbHOW CTOMMOCTU 3a
BbIYETOM COOTBETCTBYIOLIMX PE3EPBOB HAa BO3MOXHbIE MOTEPU MO COMHUTE/bHBLIM [ONraM.
JlonrocpouHas aebuTopcKas 3a40/MKEHHOCTb C PUKCUPOBAHHBIMM CPOKaMI NOTaLLIEHNS YUUTbIBAETCS
Mo aMOPTU3MPOBaHHOI CTOMMOCTM C UCMO/b30BaHMEM METOAA SNNEKTUBHON NPOLEHTHON CTaBKM.

LeHeXHble cpeAcTBa v UX 3KBUBAJIEHTbI

JeHeXHble cpefcTBa M KX 3KBMBAIEHTbI BKIHOYAIOT B cebs AEHEXXHblE CPEACTBA, 6aHKOBCKMe
[eno3nTbl U BbICOKOTMKBUAHBbIE CbI/IHaHCOBbIe B/1IOXXEHMA CO CPOKOM noratlueHnsa Tpyu Mecdla U MEHEE,
Mo KOTOPbIM MOXHO NONY4YUTb 3apaHee onpeaeneHHble CyMMbl AEHEXHBLIX CPEACTB U NO KOTOPbIM
PUCK N3MEHEHNA CTOMMOCTU ABNAETCA HE3HAYUTE/IbHbBIM.

ObecuLeHeHne (MHAHCOBbIX aKTNBOB

®WHAHCOBbIE aKTUBbI, 32 UCK/OYEHNEM OLIEHNBAEMbIX MO CrPaBeANBOI CTOMMOCTU C NMPU3HAHVEM ee
M3MEHEHVS] B OTYeTe O COBOKYMHOM [0XOfle, MNPOBEPSOTCA Ha MPEAMET Hanuums MpKU3HaAKoB
06ECLIEHEHUS Ha KakKAyl0 OTYETHYH [aTy. YObITOK OT OGECLEHeHWs MPKU3HAeTCs MpyU Haiuuum
06GBLEKTUBHBIX [JaHHbIX, CBUAETENbCTBYHOLMX 06 YMEHBLUEHUN OXMAAEMbIX OyAYLMX AEHEXHbBIX
MOTOKOB MO JaHHOMY aKTMBY B Pe3y/bTaTe OAHOI0 UM HECKO/MbKMX COObITUIA, MPOM3OLLEALLINX NOC/e
MPUHATNS (HHAHCOBOTO aKTMBA K YUETY.
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[na rHaHCOBLIX aKTWUBOB, VMEKOLWMXCA B HaMYMW 415 NPOAKM U He WMEIOLMX KOTUPOBOK,
3HQUMTENbHOE WM HEOAHOKPATHOE CHVDKEHME CMpaBef/IMBOA CTOMMOCTM LiEHHbIX GyMar HubKe KX
6a71aHCOBOI CTOMMOCTU SB/ISIETCA NHANKATOPOM 06ECLiEHEHMS.

[ns 0TAeNbHbIX KaTeropuii oMHaHCOBbLIX aKTMBOB, TaKMX Kak TOproeas 4eb1Topckas 3a0/MKEHHOCTb,
B C/lyyae ecnv He 6blN0O onpefeneHo obecueHeHe UHAMBMAYANbHOIO akTWBa, TO OLIEHKa MOXET
NPOBOANTLCA B OTHOLUEHUM FPYMMbl aHaNIOMMYHbIX aKTUBOB. VIHAMKATOPOM O06ecLeHeHns ans
[eOMTOPCKOI 3a0/MHKEHHOCTN MOXET CMYXXWUTb MPOLL/bIA OMNbIT HEMNATEXEN UK YBENNYEHNS Yncna
OTCPOYEHHbIX MATEXER, a Takke M3MEHEHWS B 3KOHOMMKE, NPUBOAALLME K HEWUCMONHEHWHO
00513aTe/IbCTB MO naaTeXxam.

[nsa  (PMHAHCOBbIX aKTWBOB, OTpPaXKaemblX MO amMOpPTMU3UPOBAHHOW CTOMMOCTM, YObITOK OT
06€eCLIEHEHNSI pacCUMTbIBAETCA KakK pasHuMua Mexay 6anaHcoBO CTOMMOCTBIO M TeKyLel
CTOMMOCTbIO MPOrHO3MPYEMbIX OYAYLUMX MOTOKOB [EHEXHbIX CPeACTB, AMCKOHTUPOBAHHbLIX C
NCMo/Mb30BaHMEM COOTBETCTBYHOLLIEN 3DNEKTMBHOM CTaBKM NPOLIEHTA.

Y6bITOK OT 06ECLiEHEHMS BbIUMTAETCS HEMOCPEACTBEHHO U3 6asaHCOBOV CTOMMOCTM (hMHAHCOBOFO
aKTWBA, 3 UCK/HOYEHNEM TOProBOli AeBUTOPCKON 3a0/HKEHHOCTY, GanaHcoBas CTOMMOCTb KOTOPOI
YMEHbLLIAETCA C UCMOMb30BaHMEM CUeTa pe3epBa. B cnyuae npuaHaHMs TOProBoli Ae6UTOPCKON
3a[0/DKEHHOCTV Ge3Ha[IeXXHOM, Takas 3a[j0/HKEHHOCTb CMKCLIBAETCS 3a CYET COOTBETCTBYHOLLETO
pe3epBa. MosyyeHHble BNOCEACTBUM BO3MELLIEHUS paHee CICAHHbLIX CYMM OTPaKatoTcs Mo KpeauTy
cyeTa pesepBa. V3mMeHeHWsi pe3epBa OTPAXKAIOTCA B KOHCONMAMPOBAHHOM OTYETE O COBOKYMHOM
[0X0[e.

3a WCK/MOYEeHMEM (DMHAHCOBLIX aKTWMBOB, WMEIOLUMXCH B Ha/MuMn AN NPOAXKW, €ecnvm B
nocnesytoLLeM Nneproge pasmep yobITKa 0T 06eCLEHEHNS YMEHbLLAETCA, M TaKOe YMeHbLLEHWE MOXET
OblTb OOBLEKTMBHO CBA3aHO C COOLITMEM, MMEBLUEM MECTO MOCc/e NPU3HaHWA 06eCLeHeHus, paHee
OTPaXEHHbI YObLITOK OT 06eCLEeHeHMsi BOCCTaHaB/MBAETCA Yepe3 KOHCOMMAMPOBAHHbIA OTYET O
COBOKYMHOM fgoxofe. [pu 3Tom 6anaHcoBas CTOMMOCTb (PMHAHCOBbIX aKTWBOB Ha Aaty
BOCCTAHOB/IEHMS YObITKa OT 06eCLEHEHMs He MOXKET MpeBbllaTb aMOPTU3NMPOBaHHYO CTOMMOCTD,
KoTopast bblna Obl OTpaXkeHa B Cyyae, eciv Obl 06eCLEHEHME He NPU3HaBa/IoCh.

B cnyuae, Korga CHWXeHve cnpaBes/IMBoiA CTOMMOCTU WHBECTULMIA, UMEIOLLMXCA B HaMuum ans
npogaxwu, 6b110 OTPaXKeHO B COCTaBe MPOYEro COBOKYMHOrO [0XO0Aa, HO BO3HWUK/IN OO6BLEKTUBHbIE
(hakTbl, NOATBEPXAAOLLME 06eCLEHeHMe faHHbIX MHBECTULMIA, HAKOMEHHDbIN YObITOK, OTPaXXEHHbIV
B NPOYEM COBOKYMNHOM J0X0A€, AOMKEH ObITb NEPEHECEH B MPUOLIAN 1 YObITKY, AaXe eCN BblObITHE
WHBECTULMIA He npon3oLuo. ObecueHeHne, NPU3HaHHOe B NPUOBLINAX U YObITKaX, BNOCNEACTBUN He
BOCCTaHaB/MBAETCS. YBe/MYeHne CTOMMOCTK, NOCNeAytoLLee NPU3HaHWIO 06ecLeHeHns, NprU3HaeTCs
B NPOYEM COBOKYMHOM [OXO0Je€.

MpekpallieHne NprU3HaHNA JMHAHCOBbLIX aKTNBOB

pynna npekpailaeT npu3HaHue (PUHAHCOBOrO aKTVBA TOMbKO B CMy4ae MPeKpalleHus MpaB Ha
[EHEXHbIE NMOTOKM MO COOTBETCTBYHOLLIEMY [OFOBOPY, UMW B C/lydae Nepefayn (hHaHCOBOTO aKTVBa
11 COOTBETCTBYHOLLIMX PUCKOB U1 BbIrog ApYromy npeanpusatiio. Ecnm Mpynna He nepefaeT, Ho B TO Xe
BPEMSl HE COXpaHSIeT OCHOBHbIE PUCKM U BbIrofbl OT BNAfEHUs aKTUBOM W MNPOAO/HKAET
KOHTPONMPOBATL NepelaHHbI aKTUB, TO OHa NPOAO/MKAET OTPaXKaTb CBOKO 010 B JAHHOM aKTMBE U
CBSI3aHHOM C HIM 06513aTe/IbCTBE B CyMMe NPeAnofaraemMoro BO3MeLLEHNS.
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Ecnu pynna coxpaHsieT Bce OCHOBHbIE PUCKM W BbIr0Abl OT BRafeHUs nepefaHHbIM (UHAHCOBbIM
aKTUBOM, OHa MPOLO/MKAET YUMTbIBaTb [AaHHbIA (MHAHCOBLIA aKTUB, a Takke OTpaxaeT
o6ecneyeHHbI 3aemM MO NONYYEHHOW oniaTe 3a JaHHbIN aKTUB.

Henpou3zeoonsie punancogvie odsa3amenvcmea

pynna oTpaxaeT (MHAHCOBbIE 0653aTeNbCTBA B KOHCOMMAMPOBAHHOM OTYETE O (DMHAHCOBOM
MONOXEHNN B MOMEHT BO3HUKHOBEHIISi COOTBETCTBYHOLLMX KOHTPAKTHbIX 06513aTeNbCTB. ®UHAHCOBbIE
06s13aTe/bCTBa MePBOHAYaIbHO YUNUTbLIBAHOTC MO CE6ECTOMMOCTM Ha AaTy COBEpLLUEHWS CAENKW,
KOTopasi paBHa CMpaBef/IMBO/ CTOMMOCTM MOMyYEHHOTO BO3MELLEHUs, TI/IOC  PacXofpl,
HernocpeACTBEHHO CBA3aHHbIE CO CAENKOIA.

Mocne  MepBOHaYaslbHOrO  MpU3HaHUA  (PUHAHCOBble  06s3aTeNbCTBA  YUMTHIBAKOTCA MO
aMOPTM3MPOBaHHOI CTOMMOCTU. AMOPTU3NPOBaHHas CTOMMOCTb (PMHAHCOBOIO 06513aTeNbCTBA — 3TO
CTOMMOCTb 00513aTeNbCTBa, OMpPejeneHHas Npy NepBoHa4abHOM MPU3HAHKK, 3a BbIYETOM BbinaT
OCHOBHOW CyMMbl [0/ra, M/KC WM MWHYC HauMC/leHHas amopTu3aums Mo pasHULe Mexay
nepBOHaYa/IbHOV CTOMMOCTBLHO M CTOMMOCTbIO HA MOMEHT MOraLleHUst 0653aTebCTBa.

Toprosas 1 npoyas KpeauTopcKasa 3a0/HKEHHOCTb

Toproeas 1 npoyasi KPeaUTOPCKas 3a0/MKEHHOCTb NepBOHaYaibHO MPKU3HAETCS MO CrpaBeaMBoi
CTOMMOCTW, U B Aa/bHElLLEM YUMTHIBAETCS MO aMOPTM3MPOBAHHOW CTOMMOCTM C MUCMO/b30BaHMEM
MeToaa SEKTBHOI NPOLIEHTHOI CTaBKMU.

KpeanTbl 6aHKOB 1 NPo4Me 3aMMCTBOBaHMS

Bce KpeauTbl U 3aiiMbl NepBOHAYa/IbHO OTPAXKAKOTCA B pasMepe MOCTYMNMBLLUMX AEHEXHbIX CPEACTB 3a
BbIYETOM PACXO/0B, HEMOCPEACTBEHHO CBS3aHHbIX C MOMyYeHWEM KpeauTa/3aiiMa. BnocneacTsum
KPeanTbl U 3aiiMbl OTPaXKartoTCs MO aMOPTM3MPOBAHHOW CTOMMOCTY C MCMO/b30BaHMEM MeTofa
3(h(heKTUBHOI NPOLIEHTHO CTaBKW. Pacxofbl N0 KpeauTam, BK/KOYas MPeMIN, BbinaauynBaemble Npw
MoraleHnn, yunTbIBalOTCS MO METOAY HauMcneHUs U NpuGaBnstOTCA K GanaHCoBOM CTOMMOCTM
(hHAHCOBOI0 HCTPYMEHTA, EC/IN OHM He 6bININ OMayYeHbl B TOM Nepro/e, B KOTOPOM OHM BO3HUK/IN.

MpekpallieHne NprU3HaHNA MHAHCOBbIX 00S3aTENLCTB

"pynna npekpawiaeT npu3HaHue HAHCOBbLIX 0653aTe/NbCTB TO/ILKO B C/lyyae UCMOHEHWS, OTMeHbI
N UCTEYEHMS CPOKa 06513aTeNbCTB.

Ilpouseoonsie ghunancosvie uncmpymenmeol

MpousBoAHbIE WMHCTPYMEHTbI MEpBOHAYa/IbHO MpPU3HAOTCA MO CMpaBeAsMBOM  CTOMMOCTM;
COOTBETCTBYIOLLIME 3aTPaThl MO OCYLLECTB/IEHUNIO CAENKN MPU3HAKOTCA B OTYETE O COBOKYMHOM [JOX0/€
B MOMEHT WX BO3HWKHOBEHMS. Mocne nepBoHaYalbHOTO MPU3HAHUS MPOM3BOAHbIE MHCTPYMEHTI
OLIEHMBAOTCA NO CNpaBeA/IMBOI CTOUMOCTH.

BCTpPOEHHbIA NPOM3BOAHLIA (PMHAHCOBbLIA MHCTPYMEHT BbIAENSETC M3 OCHOBHOrO [J0roBopa
YUMTbIBAETCH OTAENbHO TOMbKO NpY YCMOBWW, €C/IM 3KOHOMUYECKME XapaKTEPUCTUKM W PUCKK
BCTPOEHHOrO MPOM3BOAHOrO MHCTPYMEHTa He HaxoAsTCsi B TECHOW CBA3NM C 3KOHOMMWYECKMMM
XapaKTePUCTUKAMU 1 PUCKAMU OCHOBHOTO [J0r0BOPa; OT/AE/bHbIA UHCTPYMEHT C TEMM Xe CambIMU
YCMOBMAIMW, UTO W BCTPOEHHbIA MPOW3BOAHbIA WMHCTPYMEHT, COOTBETCTBYET OMpPEeLENeHMO
MPOU3BOAHOIO WMHCTPYMEHTA; FMOPUAHBIVA (KOMOUHUPOBAHHLIA) MHCTPYMEHT HE OLEHMBAETCS MO
cnpaBea/IMBoi CTOMMOCTM, M3MEHEHMSI B KOTOPOIA OTPaXkatoTCsi B COCTaBe MPUObIAM UK yobITKa 3a
nepvog. Iocne nNepBOHAYaNbHOTO  MPU3HAHWS  BCTPOEHHbIE  MPOU3BOAHbLIE  MHCTPYMEHTbI
OLIeHMBAOTCS MO CNpaBe/IMBO CTOMMOCTY
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Oobsa3amenvcmea no PUHAHCOBHIM 2APAHMUAM

®PUHAHCOBbIe rapaHTMK NepBOHaYaIbHO YUUTLIBAKOTCA B KA4eCTBe 06513aTe/IbCTB N0 UX CrpaBe/MBOM
CTOMMOCTU. B flanbHelLwem, vHaHCOBbIE rapaHTUM YYUTbIBAKOTCA MO HaUBO/bLUEN U3 ABYX BENNYMNH:
TeKylleli OLeHKM 00s3aTeNbCTB WM NepBOHaYasIbHOM CTOMMOCTM 0053aTe/bCTB 38 MUHYCOM
HaKOM/IEHHON amopTMn3aLun, Y4UTLIBAEMOIA B COOTBETCTBMM C YKa3aHHOM BbliLLe YHETHON NOMUTUKONM
MPU3HAHUA BbIPYYKW.

BosHarpaxaeHusi paboTHUKam

3apaboTHas nniaTa COTPYAHMKOB, OTHOCALLASCS K TPYAOBOM [AesTeNbHOCTU TEKYLLEro nepuopa,
MPU3HAETCS B KAUECTBE PacXofoB B KOHCOMMANPOBAHHOM OTYETE O COBOKYMHOM [0X0feE.

Inanwt C YCMAHOGBJIEHHBIMU 63HOCAMU

Poccuiickue foyepHue npesnpuaTus Fpynnbl 0683aHbl NPOW3BOAUTL OTUUCNEHWUS B [eHCUOHHBIN
(hoHg Poccuiickoli ®efepauym (NnaH ¢ YCTaHOB/IEHHBIMU B3HOCAMM, BbIN/aTbl NEHCUIA MO KOTOPOMY
(bMHAHCKPYIOTCS 3a CYET TeKyLUMX B3HOCOB). B3Hocbl "pynnbl B MeHCUOHHbIN (hOHA POCCUIACKON
®efiepalym No niaHam € YCTaHOB/IEHHbIMM B3HOCAMW OTHOCATCA Ha PaCX0fbl B MEpUoje, K KOTOpomy
OHW OTHOCATCA.

B Poccuiickoii defepaumn BCe coupabHble OTYUCIEHMSA, BK/OYAs B3HOChI B [MEHCMOHHbLIN (OHA
Poccuiickoin defiepaumu, yniaumsatoTca B (hopMe CTPaxoBbIX B3HOCOB, KOTOPblE PacCUUTLIBAKOTCS
nyTeM NPUMEHeHUs K CyMMe 00LLeli ro0Boi 3apab0oTHOM NaThbl KaXXA0ro paboTHUKa perpeccuMBHOM
CTaBKM B pa3mepe oT 26% Ao 0%. [aHHas cTaBka 3aBMCUT OT OOLLEN FOA0BOIM 3apaboTHONM NnaTbl
KaXXA0ro paboTHMKa.

OTuncnenus pynnbl B NpoYMe MaHbl C YCTAHOB/IEHHbIMU B3HOCAMM MPU3HAKOTCH B COCTaBe
pacxofoB B TOM Nepuoje, B KOTOPOM OHU 6blv NPOV3BEAEHbI.

IHnanwt C YCHAHOG/IEHHbIMU éblnlamamu

Mpynna yuuTbiBaeT pacxofbl MO nMjaHaM C YCTAHOB/IEHHbIMW BbIMjaTaMyu MO MeTOo4Yy
MPOrHO3K1PYeMOoro ypoBHSA NMEHCUOHHbIX BbiNart. B paMmkax 4aHHOro MeToza 3aTpaTbl Ha NEHCUOHHbIE
BbIM/1aTbl OTPAXAKTCA B KOHCONVUAMPOBAHHOM OTYeTe O COBOKYMHOM [0X0/e NMyTeEM PaBHOMEPHOr0
pacrpefiefleHns 3aTpaT Ha BeCb Mepuod paboTbl COTPYAHWKA B COOTBETCTBUU C (DOPMYIION
HauMCNEHNA MeHCWUW, NpedyCMOTPeHHOW nnaHom. O6#3aTtensctBa [pynnbl No  njaHam C
YCTaHOB/IEHHbIMM  BbIMaTaMW  PacCUUTLIBAKOTCA  OTAENIbHO MO0 K&XAOMY NnaHy MnyTem
OMCKOHTUPOBaHNUA CyMM OyayulivMx BbInnar, Yxe 3apaboTaHHbIX COTPYAHUMKaMM Ha OCHOBe
MpefoCcTaBleHNs  ycnyr B TeKywem W npefplgywnx nepuogax. lMcnonb3yemas craBka
AVCKOHTMPOBAHWA NpeLCcTaBNseT co60i JOXOLHOCTb MO rocyAapCTBEHHbIM 06nM1raLysam Co CpoKamu
noratueHvs, NpUeNN3NTeNbHO PaBHLIMU CPOKaM BOSHUKHOBEHMS 0653aTenbCTB " pynmbl. AKTyapHble
NpuGbLIIN 1 YOBITKM NPU3HAKOTCA B NMOJIHOM 06bEME B COCTaBe MPOYero COBOKYMHOMO LOX0Aa B TOM
nepuoge, Korja OHY BO3HUK/IN.

JeHexHble cpefcTBa C OrpaHUYeHNAMN Ha UCMO/1b30BaHWe
JleHeXHble cpefcTBa C OrpaHWYeHUs MM Ha MCMOoJ/b30BaHWE BKNKOYAKOT B cebst obecneyeHus, Ha
MCMOJ1Ib30BaHME KOTOPbIX HAJIOXKEHBI NPaBOBbIE OrpaHNYEHNA, Pa3MELLIEHHbIE B Pa3/INYHbIX 6aHKax B

CBA3M C NOSTy4YeHNem 6€30T3bIBHbIX aKKpPEQNTNBOB, N YUNTbLIBAKOTCA B COCTaBE NMPOYNX BH6060pOTHbIX
aKTUBOB OTYETa O (*)I/IHaHCOBOM MoNoXXeHnu.
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dopMmMpoBaHe pe3epBoB

Pe3epBbl OTPaXKatOTCs B yUeTe, Koraa y Mpynnbl MMeoTCa TekyLye 06s13aTenscTea (onpeaensemble
HOpPMamn MpaBa WM BMEHEHHble HOpMaMu [efnoBOoro 06opoTa 06s3aTenbCcTBa), BO3HMKLLME B
pe3ynbTaTe MPOLUMbIX COObITWIA, U CYLLECTBYeT BEPOSITHOCTb TOro, YTo [pynna Ao/mkHa 6yaeT
noracutb [aHHble 00653aTenbCTBa, MPUYEM pas3Mep TaKuMX 00653aTeNbCTB MOXET OblTb OLEHEH C
[O0CTaTOYHON CTeNeHbI0 TOYHOCTY.

BennunHa pesepBa, OTpaxaemas B YyeTe, NPeACTaBMsieT COOOW Hauyyllyr OLEHKY CYMMbl,
Heo6Xo4MMONM 418 noraweHns TekyLllero 00s3aTeNbCTBa, OMpPefeNieHHYH0 MO0 COCTOSHUIO Ha
OTYETHYIO AaTy C Y4eTOM PUCKOB 1 HEOMPeAENeHHOCTEN, XapaKTePHbIX 4/ JaHHOTr0 0653aTeNbCTBA.
B ToM cnyyae, Koraa BennyMHa pesepBa pacCUMTbIBAETCA Ha OCHOBAHMMN NMPEANOaraeMbiX AEHEXHbIX
MOTOKOB, KOTOPbIe NOTPeOYOTCA 415 NoralleHns TekyLLero 06s3aTe/bCcTBa, 6anaHcoBON CTOMMOCTbIO
pesepBa ABNAETCA ANCKOHTMPOBaHHAsA CTOMMOCTb TaKMX AEHEXHbIX MOTOKOB.

Ecnun, Kak 0XuaaeTcs, 3KOHOMUYECKME BbIroAbl, HeobXoAuMble [/19 norawleHns 06s3aTenbCTBa,
OyayT 4aCTUYHO W/ NOMHOCTLIO BO3MELLEHbl TPETbEA CTOPOHOW, COOTBETCTBYHOLLAA Aeb6UTOpPCKas
38/10/DKEHHOCTb OTPaXKaeTCHd B KauyeCTBE akTuBa MPW YC/MIOBWM, YTO CYLLECTBYET [AOCTaTO4YHast
YBEPEHHOCTb B MOJTyYEHUN BO3MELLEHMA X YTO CyMMa 3TON [eOUTOPCKOW 3a0/HKEHHOCTU MOXET
ObITb HAZIEXXHO OLieHeHa.

Tekylime 063aTeNbCTBa, BO3HWKAKOLWME MO OOPEMEHWUTE/NbHLIM [0roBOpaM, OLeHMBAKOTCH W
YU/TbIBAKOTCA B KayecTBe pe3epsa. JoroBop cumMTaeTcs 06peMeHUTEeNbHbIM B TOM Cry4ae, Korfa
pynna vMeeT KOHTPaKTHble 0053aTeNbCTBa, BbINOMHEHWE KOTOPbIX CBA3AHO C HEW36eXHbIMU
pacxogamu, Npu 3TOM CyMMa TakuX PacXOfOB MPEBbLILLAET 3KOHOMWYECKME BbIroApbl, KOTOpble
NPeAnonoXunTeNsHO ByAyT NoayYeHbl Mo A0roBopy.

Pe3zepe noo pexynvmusayuio 3emens

B cootBeTcTBUM C Tpe6OBaHMAMU MPUMEHMMOrO 3aKOHOAATeNbCTBa, Pe3epB MO 3aTpataM Ha
PeKYNbTUBALMIO 3eMe/lb B OTHOLLEHUW YrOMbHbIX Pa3pe3oB W LUAxXT, BK/IKOYas HaNOroBblid adeKT,
MPU3HaeTCs B Nepuroge Havasna paboT rno fobblye.

AvBnaeHabl

Ob6#3aTenbLCTBa NO BbiMNaTe AnBUAEHAOB, BKIOYas COOTBETCTBleUJ,l/II‘/’I Hasor, OTpaXKarTCA B TOM
nepnoae, B KOTOPOM OHU 06bsIBNEHBI 1 NOANEXAT BbINJaTe B COOTBETCTBMU C 3aKOHOAATE/IbCTBOM.

Pasmep HepacrpefeneHHo Npubbinn, KOTopas No COOTBETCTBYHOLLEMY 3aKOHOAATENbCTBY MOXET
ObITb HanpasneHa Ha pacnpejeneHvie MeXZay akuyoHepamu, onpeaensieTcs Ha OCHOBE (PUHAHCOBOM
OTYETHOCTU AOYEpPHUX NpeanpuaTuiA pynnbl, NOArOTOB/EHHOM B COOTBETCTBMM CO CTaHAapTamu
CTpaHbl perucTpauuy npeanpuaTvs. JaHHble CYyMMbl MOTYT CYLLECTBEHHO OTMYATLCA OT CyMM,
paccunTaHHbIX Ha ocHoBe MC®O.

HhopmaLms no cermeHTam

OTYeTHOCTb MO CEerMeHTaMm npeAcTaB/ieHa C MO3WLMW BUAEHWS PYKOBOACTBA M OTHOCWUTCA K
KOMMOHeHTaM [pynnbl, KOTOPble ONpeaenstoTcs Kak onepaLMoHHble CerMeHTbl. OnepauyoHHble
CEerMeHTbl OMpefeneHbl Ha OCHOBE BHYTPEHHWX OTYETOB, MPELOCTaB/SIEMbIX —[/TABHOMY
[BOMKHOCTHOMY Ninly [pynnbl, OTBETCTBEHHOMY 3a MNPUHSATME PELLEHWIA MO  OMepauyiOHHO
pestenbHocTu («AJT»). Fpynna onpeaenina reHepanbHOro AupekTopa MaTepyHCKO/ KoMNaHun B
kauecTBe I'[1/1, a BHYTPEHHMWE OTHETI, UCMO/b3YEMbIe BbICLLM PYKOBOZACTBOM /151 OLiEHKM OnepaLuii
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Vi MPUHSTUS PELLeHNiA Mo pacnpeeneHno pecypcoB, B3sna 3a OCHOBY A1 PacKpbITvS MHAOopMaLn
Mo cermeHTam. [aHHble BHYTPEHHME OTYEThI COCTAB/MANOTCSA Ha TaKOW YXe OCHOBE, KakK U AaHHas
KOHCO/NAMPOBAHHAsA (IMHAHCOBAS OTUETHOCTb.

OcCHOBbIBasACb Ha TeKyLLel CTPYKType ynpasfeHus, ['pynna onpegennna TPpU OTYETHbIX CerMeHTa:
MPOU3BOACTBO MeTannonpogyKumm (Poccus), Npon3sogcTBo MeTannonpogykumm (Typums) n Lobblva
yris.

5. OCHOBHbIE OUEHOYHbIE 3HAYEHWVA, AOMNYWEHVA W  PAKTOPbI
HEOMPEAENEHHOCTU

MprMeHeHWe y4yeTHOW NonuTVKKM Fpynnbl TpebyeT OT PYKOBOACTBA (DOPMUPOBAHMSA CYXXAEHWIA,
OLEHOK W [OMYLEHNIA B OTHOLLUEHUM GanaHCOBOM CTOMMOCTM aKTMBOB M 0653aTeNbCTB, KOTOPYH
HEBO3MOXHO OMpPeaeNTb Ha OCHOBaHWM APYrUX UCTOYHMKOB. PYKOBOACTBO Ipynnbl onpeaenser
OLIEHOYHbIE 3HAYeHUst U [JOMYLUEHNS UCXOAs M3 MPOLLIOro OfnbiTa U APYrux (DakTOpoB, KOTOpble
SBNAKOTCSA CYLLECTBEHHBIMA B CNIOXMBLUMXCA 06CTOATENbCTBAX. PaKTUUeCKMe pesynbTaTbl MOryT
OT/IMYATHCS OT AAHHBIX OLIEHOK.

OUEHKM W CBfi3aHHbIE C HUMK [OMYyLIEHUsS MepecMaTpPuBAlOTCS Ha MOCTOSIHHOW OCHOBE.
CKOpPPEKTMPOBaHHbIE OLEHOUHbIE 3HAYEHUS!, UCMO/b3YeMble B GYXranTepCKOM yueTe, OTpaxKatoTcs B
nepuofe MepecMoTpa, ec/i Takas KOPPEKTMPOBKA OTHOCMTCS TONMbKO K AAHHOMY KOHKPETHOMY
rnepuoay, WM B Mepuofe MepecMoTpa M Mocieaytolmnx Nepuofax, ecnv Takas KOPPeKTMPOBKa
3aTparnBaeT Kak TeKYLLWiA, Tak 1 ByayLime Neprogsl.

CyLLECTBEHHbIE CYXAEHNS PYKOBOACTBA NP NPUMEHEHUW YHETHOWN NOTUTUKN

Hwke npefcTaBneHbl CyLLECTBEHHbIE CY)XKAEHMA, B TOM UKC/e Te, KOTOpble BK/OYAKOT B Ce6s pacyeT
OLIEHOYHbIX 3HaueHWin (NpvBefeHbl B pasaene «OCHOBHbIE WCTOYHMKM HEOMNpeaeneHHOCTU Mpu
pacyeTe OLEHOYHbIX 3HaUYeHW»), KOTOpble PyKOBOACTBO CAEMaNI0 B MPOLECCe MPUMEHEHNS YYETHOM
NOMNTMKM ["pynnbl U KOTOPbIE OKa3bIBaKOT HaMb01ee 3Ha4YMTENbHOE BMSIHWE HAa CYMMbI, OTPaXKeHHbIe
B KOHCONMANPOBaHHOM PUHAHCOBOM OTUYETHOCTN.

OCHOBHbIE UCTOUHUNKN HeonpeaeneHHoCTN npn pacyeTe OUEHOYHbIX 3Ha4YeHUI

Hwuye npefcTaBneHbl OCHOBHbIE AOMYLLEHUS OTHOCUTENIbHO BYAYLMX COObLITWIA N NPOYME OCHOBHbIE
NCTOYHUKN HEOMNpPeAeNeHHOCTN Ha KOHel, OTYETHOro Mepuofa, KOTOopble MOryT TMNpuBECTM K
CYLLIECTBEHHbIM KOPPEKTVPOBKaM GanaHCOBO CTOMMOCTY aKTMBOB M 00513aTeNbCTB B C/eAyHoLLEM
(hMHAHCOBOM rofy.

Hanb6onee 3HaunTeNbHble 06NACTW, TPeOyOLME NPUMEHEHMA OLEHOK M LONYLLEHWA PYKOBOACTBA,
KacatoTcs:
e TOProsoWi M NpoYelt 4e6UTOPCKON 3a40/MKEHHOCTY;

e OLEHKM TOBapHO-MaTepuasibHbIX 3arnacos;
e CpOKa NoMe3Horo UCronb30BaHWs U MMKBUAALMOHHOM CTOMMOCTM OCHOBHBIX CPEACTB;
e pesepB Moj pPeKybTUBALMIO 3EMESb;

e 06ecLeHeHs1 aKTUBOB;

e Hanoroo6noxeHms (TeKyLLIA 1 OTNOXKEHHBIA Hanor).
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Topzoeasa u npouas 0edbumopckasn 3a001:4ceHHOCHb

[ebnTopckas 3a40/MKEHHOCTb MOKA3bIBAETCS B OTYETHOCTY MO YKCTOV BO3MOXHOI LIEHE pean3aLmm
3a BbIYETOM pe3epBa Mo COMHUTENbHbLIM o/ITaM. Pe3epB Mo COMHUTENbHBIM A0/raM PacCUnTLIBaeTCS
Ha OCHOBAHMM OLEHKM BO3MOXHbIX MOTEPb B  CYLLECTBYIOLIMX OCTATKax Jf1e6UTOPCKOI
3a[0/DKEHHOCTW. Tpy CO3AaHNM pe3epBa PYKOBOACTBO YUMTbIBAET MHOXECTBO (hakTOpOB, BK/HOYAs
06LLEe 9KOHOMUYECKME YCOBUS, CELMAIUKY OTPac/N 1 UCTOPMIO paboTbl C MOKyNaTenem.

Heonpe,qeneHHocm, CBA3aHHblE C WU3MEHEHUAMU QJVIHaHCOBOFO MNonoXxxeHuns n0KynaTene|7|, KaK
MONOXUTENIbHbIMWU, TaK U OTPULLATE/IbHbIMW, TaKXKE MOT'YT NOB/INATbL Ha BEIMYUHY U BPEMA CO30aHUA
pesepBa No COMHUTENbHbLIM A0NTaM.

Ol(eHKtl mo6apHO-mMamepuailbHbvlX 3anacoe

Ha Kaxagyi OoT4YeTHyt faTy [pynna OuUeHVMBaeT TOBapHO-MaTepuasibHble 3anacbl Ha Hanuuue
W3NMULLKOB W YCTapeBaHMe 3amacoB W OMNpefenseT pe3epB MO YCTapeBWMM W MeANEHHO
060paymMBaoLLMMCA 3anacam. VI3MeHeHMs B OLiEHKe MOTYT Kak MOI0XKWUTeNbHO, TakK 1 OTPULATENbHO
MOBMMSATb Ha BENMUYMHY HEOOXOAMMOro pesepsa Mo YCTapeBLUMM M Mef/leHHO 060payMBatoLLMCS
3anacam.

CPOK RnOJ1€3H020 UCNOIb306AHUA U ﬂMKBMoaL(MOHHll}l CMOUMOCmb OCHOBHbBIX cpedcms

OGbeKTbl OCHOBHbIX CPeACTB, NpuHagnexawme [pynne, Kpome [A06bIBAKOWMX aKTWBOB,
aMOPTU3MNPYHOTCS C MCMO/Mb30BAHWEM JIMHEAHOTO METOfa B TEYEeHMe BCEro CPOKa WX MOMEe3HOro
CMO/b30BaHUS, KOTOPbIA paccuUMTLIBAETCS B COOTBETCTBUM C BU3HEC-MaHaMK 1 ONepaLMOHHbIMM
pacuyeTamm pyKkoBoAcTBa Mpynmbl B OTHOLUEHW JaHHbIX aKTUBOB.

®aKTopbl, CNOCOGHbIE MOBNSATL Ha OLIEHKY CPOKa MO/E3HOW CNYXKObl U IMKBUAALIMOHHOV CTOMMOCTM
BHEO6GOPOTHbIX aKTVBOB, BK/OYAOT B CEOS:

® W3MEHeHWe CTeneHn akcnayartaynn aKTUBOB;

®  WN3MEHEHWNE TEXHONOI NN 06C!'Iy)KVIBaHVIFI aKTNBOB,
® W3MEHEHWE B 3aKOHOAATE/IbCTBE, U

e HenpeasuaeHHbIE onepaunoHHbIe 006CTOATENLCTBA.

Jt06011 13 BbllLIeyKa3aHHbIX (haKTOPOB MOXET MOBMMATL Ha Gyyllye HOPMbl aMOPTU3ALN, & TAKXKE
6anaHcoBYH0 1 NIMKBUAALIOHHYH CTOMMOCTb OCHOBHbIX CPe/iCTB.

PyKoBOACTBO pynnbl NepUOAMYECKN NPOBEPSET MPaBUILHOCTL MPUMEHSEMbIX CPOKOB MOME3HOIO
NCMONMb30BaHUSA aKTMBOB. [aHHbIi aHa M3 MPOBOAMUTCS WMCXOAS U3 TEKYLLEro TeXHUYECKOro
COCTOSHUS aKTMBOB M OXWAAEMOrO MEpMofAa, B TeYeHME KOTOPOro OHM OyayT MPUHOCUTHL
3KOHOMUYECKME BbIrofsl Mpynne.

Amopmuszauusn 000vl6arOUUX AKMUBOE

CTOMMOCTb 406bIBAIOLLMX aKTVIBOB aMOPTU3MPYETCS MPONOpLMOHaIbHO 06beMY [06bITbIX MONE3HbIX
CKOMaeMbIX Ha OCHOBE OLIEHOYHbIX 3HAYEHWIA NPOM3BOACTBEHHBIX 06BEMOB, AN KOTOPbIX AaHHbIe
06bEKTbI GblM CKOHCTPYMPOBaHbI. PYKOBOACTBO CaMOCTOSTENIbHO OLIEHMBAET CPOK MOME3HOr0
MCMO/b30BaHUSI OMMCAHHbIX aKTUBOB W MPOM3BOACTBEHHBIX 06LEMOB LUAXT. CNPOrHO3MPOBaHHbIE
MPOU3BOACTBEHHbIE 06bEMbl OGHOB/SKOTCS Ha PEry/nsipHOii OCHOBE U YUYWTbIBAKOT HEAaBHIO
MPOU3BOACTBEHHYIO U TEXHUYECKYH) MH(OPMALMIO B OTHOLLEHUM KaXKAoi LaxThl. VI3MeHeHUs B
MPOrHO3ax paccMaTPMBAIOTCS Kak KOPPEKTUPOBKA OLIEHOUHbIX 3HAYEHUIA ANs Lieneii 6yxranTepckoro
yuyeTa M yunTbIBAOTCS Ha MEPCMEKTUBHON OCHOBE B COOTBETCTBYHOLLMX HOpPMax amMopTU3aLyu.
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OUEeHKM NPOM3BOACTBEHHBIX 06EMOB MO CBOEI CYTU He AOCTATOYHO TOUHbI U NPEACTaB/AOT TONbKO
NpU6n3NTENIbHbIE 3HAYEHUS U3-3a2 CYOBLEKTUBHBIX CYXXAEHWIA, BK/IKOYEHHBLIX B pa3paboTKy LaHHOM
nHopMaLmu.

Oobecuyenenue aKmueos

BanaHcoBasi CTOMMOCTb aKTMBOB [pynnbl NepecMaTpyBaeTCs Ha NpeameT BbISBNEHWUS MPU3HAKOB,
CBUAETENbCTBYHOLMX O HaMUMKN 0BECLEHEHMS TaKMX aKTUBOB. ECNM Kakue-nmbo cobbITUS Wam
M3MeHeHNe 06CTOATENbCTB CBMAETENLCTBYHOT O TOM, UTO TeKyllasd CTOMMOCTb aKTMBOB MOXET
0Ka3aTbCs He BO3MeLLaeMoid, pynna oLeHMBaeT BO3MELLAEMYIO CTOMMOCTb aKTVMBOB. Takas OLeHKa
NPVBOANT K HEOBXOAMMOCTU MPUHATUSA pPAja CYXXAEHWUIA B OTHOLLEHUW [OMrOCPOYHbIX MPOrHO30B
OyayLueli BbIPYUKM M pacxXofoB, CBA3aHHbIX C pacCMaTpuBaeMbIMi akTBaMu. B CBOHO ouepesp, 3K
MPOrHO3bl ABNAKTCA HEONpPeAEeNeHHbIMM, NOCKO/bKY CTPOATCS Ha A0NYLLEHMSX 06 YPOBHE crpoca Ha
NPOAYKLMIO 1 ByAyLLMX PbIHOYHbIX YCOBMSX. [ocneaytoLive 1 HenpeasuaeHHbIE M3MEHEHNS TaKUX
AOMNYLLEHNI 1 OLEHOK, NCMO/b30BaHHbIX MPY NPOBEAEHNN TECTOB Ha 06eCLeHeHMe, MOTYT NPUBECTU
K MHOMY pe3ynbTaTy No CPaBHEHWHIO C NPEACTaBMEHHbIM B JAHHOW KOHCONNAMPOBAaHHOW PUHAHCOBOM
OTYETHOCTW.

Hanozooonosxcenue

"pynna HeceT 06a3aTeNbCTBa MO yNnJsaTe Hasora Ha NpuobbIb U APYrMxX HANOroB B MHOTOYMCIEHHBIX
roprcankumsax. OueHKa 0653aTeNbCTB MO HANOry Ha NpuobIab WU MNPOYMM HanoraMm B 3HAUUTENbHOM
CTEMEHN 3aBUCUT OT CYOBLEKTUBHBIX CYXXAEHWUIA B CBA3M CO CMOXHOCTbHO POCCUIACKOrO HaOroBOro
3aKOHOAaTeNbCTBA 1 HAMIOroBbIX 3aKOHOAATENIbCTB APYIrUX CTPaH, B KOTOPbIX OMepupytoT KOMNaHum
pynnbl. VimeeTca 60MbLLOE YMCNO CAENMOK U PacyeToB, MO KOTOPbIM OKOHYaTeNbHOE HanoroBoe
006513aTeNbCTBO HE MOXET ObITb TOYHO OnpeAeneHo. pynna npu3HaeT 0653aTeNbCTBa MO Hanoram,
KOTOpble MOTYT BO3HUKHYTb MO pe3y/bTaTaM Ha/lOroBbIX MPOBEPOK, Ha OCHOBE OLEHOK O
BO3MOXHOCTU MOAO6HbIX HauMCneHWin. B cnyyae ecnv MTOrOBbI pe3ynbTaT Mo pasivyHbIM
HanoroBbIM cropam 6yaeT oTINYaTbCA OT U3HAYa/IbHO OTPaXKEHHbIX CYMM, laHHas pasHMLLA OKaXKeT
B/IMSIHWE Ha CYMMY Haslora Ha npuobIb 1 pe3epsa Mo Hasiory Ha Npuobib B Neproje, B KOTOPOM OHa
Obl1a BbISIB/IEHA.

BanaHcoBasi CTOMMOCTb OT/I0XKEHHbIX HAIOrOBbIX aKTMBOB Ha KaXXAYH OTHETHYHO AaTy OTPaXKaeTcs B
KOHCO/MMAMPOBAHHON (PMHAHCOBOM OTYETHOCTM B CyMME, B OTHOLUEHWM KOTOPOA PYKOBOACTBO
Ipynnbl OXWAaeT, 4To OHa OyaeT MCnonb3oBaHa B MOCMefylowmMx nepuogax. [aHHas cymma
onpefensieTca Ha OCHOBE OLEHKM Oyaylleit HanoroobnaraeMoii npubbinnv, U U3MEHEHUS B 3TOW
OLeHKe MOryT B 6yfyLUeM NPUBECTU K CIIMCAHWIO OT/IOXKEHHbIX HAa/IOMOBbIX aKTUBOB, OTPaXKEHHbIX B
KOHCO/IMAMPOBAHHOM OTHeTe 0 (DMHAHCOBOM MOMOXKEHUW Ha TEKYLLMIA MOMEHT. pu oueHKe byayLuei
nprbbIny pynnbl yYUTLIBAKOTCSA ONEpaLMOHHbIe pe3ynbTaTbl AeSTENbHOCTY pynnbl B NPeAbIaYyLLnX
OTYETHbIX Mepuofax, a TakXkKe, ecim HeobXoaumMo, M 06OCHOBaHHblE W pPeaslbHO BbINONHUMbIE
cTpaTerum HanoroBoro niaHMpPoBaHNs

Ecnm Hanoroo6naraemasi NpuGbINb OKasbIBAETCS MEHbLLE, YeM OXWAAN0Ch NMPU NepBOHAYaIbHOM
MPU3HAHNN OT/IOXKEHHOFO HA/JIOrOBOrO aKTWBa, NMOTPeGYeTCs YBeNMYeHne pesepsa Nog 06ecLeHeHNH
OT/IOXKEHHOT O HAIOrOBOT0 akTVBa. C Apyroli CTOPOHbI, MPY NPEBbILLIEHN HAIOT006/1araeMoii NPUGLINN
Ha/l 0XWaeMoii, pe3epB rof 06ecLieHeHNE MOXKET GbITb YMEHbLLIEH, C MPU3HAHKEM COOTBETCTBYHOLLIETO
pe3ynbTaTa B MPUGLINM UK YObITKE 3a NEpUoL,.
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6.

MPUOBPETEHUE HEKOHTPO/IMPYIOLLEN 1OV BNAOEHUNA

B TeueHue roga, 3akoHumBLLeroca 31 gekabps 2013, Mpynna npuobpena gononHuTeNbHble 12,8% B
OAO «benoH» 3a 1403 mnH. py6nei, yBennums cBoto gono ¢ 82,6% po 95,4%. BanaHcosast
CTOMMOCTb YNCTbIX akTMBOB OAO «benoH» cocTaBnsna Ha aaty npuobpeteHns 15 817 mMaH. py6nei
(He Bkntovas ryasun). Fpynna npu3Haia YMeHblUEHWe HEKOHTPONMPYIOLLEn Lo B pa3mMepe
2 905 MAH. py6neit 1 yBennyeHne BeNMYMHbI HepacrnpeaeneHHon npubbinm B pasmepe 1502 MAH.
py6ei.

MPOAAXKA JOUEPHUX OBLLECTB

B okta6pe 2013 pynna npogana ceoto gonto B MMK Trading AG 3a 324 MmAH. py6neit
(9 MMNAMOHOB LWIBEMLAPCKMX (PPaHKOB), (MHAHCOBbIA pPe3ynbTaT OT BblObITUA KOMMaHWW Obin
He3HaunTeNbHbIM. 19 MAH. py6neii (0,5 MunnnoHa Weenuapckmx gpaHkoB) 6binm BbinadeHs! B 2013
rogy, Be/MYMHA OCTaBLUErocs BO3HarpaxgeHus B cymme 305 MAH. py6neit (8,5 MuninoHoB
LUBEMLAPCKMNX (hpaHKOB) Oblna CKOppeKTMpoBaHa 40 260 MH. py6neli Ha OCHOBaHWUM ayAMPOBaHHOM
NMPOMEXYTOYHOM (hnHaHcoBoi oTyeTHocT MMK Trading AG 3a 10 mecsiLeB, 3aKOHUMBLLMXCS
31 okTs6ps 2013 roga.

BbIPYUKA OT PEAJTM3ALNN

Mo Bugam NpogyKuum 2014 2013

"opsiueKkaTaHbIn NpokaTt 131 523 102 699
OUMHKOBaHHbIV NpokaT 39 400 31137
XonogHoKaTaHbIl MpokaT 30130 27 957
CopToBoOi1 Npokat 28 998 25890
OUMHKOBaHHbI NPOKAT € NOIMMEPHbIM MOKPbITUEM 22 346 22 486
poBONOKa, CTPOMbI, KPENeXK 7135 6 234
MeTun3Has NpoAyKLmus 5040 5630
Kokcoxmmmnueckas npogyKums 5136 4 580
benas »ecTb 4898 4739
CranbHas fieHTa 3998 4230
HyTBIA Npotnnb 3442 3626
Tpyb6ol 2036 1940
Cnsbbl 1336 223
MeTanimyeckunii 1om 284 1018
Yronb 177 1399
Mpoune 16 888 16 697
WToro 302 767 260 485
Mo MecTopacnooXKeHMO NOKyNaTe e 2014 2013

Poccus n ctpaHsl CHI® 78% 82%
BavkHwnin BocTok 14% 11%
Espona 5% 5%
Adpuka 1% 1%
CeBepHas Amepuka 1% -
Asus 1% 1%
NToro 100% 100%
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9.

NH®OPMALUWNA MO CEFMEHTAM

OnepaumoHHbIA CerMeHT — 3TO KOMMOHEHT "pynnbl, 334eMCTBOBaHHbIV B AeATe/IbHOCTU, OT KOTOPOW
"pynna MOXeT reHepmpoBaTh A0XO0Abl N HECTU PacXofbl, BK/IKOUAs [OXOAbl U PpacXofbl, CBA3aHHbIE C
orepaumsmm ¢ Apyrumm KomnoHeHTamu pynnbl. MCPO (IFRS) 8 «OnepaunoHHbIE CErMEHTbI»
TpebyeT BblfeNeHNsA OMepaLMoHHbIX CErMEHTOB Ha OCHOBE BHYTPEHHMX OTYETOB O KOMIMOHEHTax
[pynnbl, PeryfisipHO MpOBEPSEMbIX /laBHbIM [O/MHKHOCTHBIM NINLOM, OTBETCTBEHHbLIM 32 MPUHATUE
peLLeHniA No onepaLmoHHO fesTenbHOCTY (< J1»), € Lenbio pacnpefenieHns pecypcoB no cermeHTam
M OLUEHKN pe3y/bTaToB WX AeATeNbHOCTW, A1 KOTOPbIX [OCTYNHa 060C06/eHHas (PMHaHCOBas
NHopmaLus.

B pamKax AeiicTBytoLLel CTPYKTYPbI Fpynnbl BblAENAOTCA CNeAYHOLLME CETMEHTDI:

e Ceemenm no npouzgoocmey memanionpooykyuu (Poccus), KOTOPbIA BKNOYaeT MaTeprHCKyHo
KOMMNaHWIO ¥ ee [oYepHue MpeanpuaTus, BOB/IeYeHHbIE B NPOM3BOACTBO CTa/M U MeTu30B. Bce
3HauuTe/bHble aKTUBbI, NMPOW3BOACTBEHHbIE MOLLHOCTW, YrNpaB/ieHYeCKne U afMUHUCTPATUBHbIE
pecypcbl JaHHOTO CerMeHTa pacnosioxeHbl B . MarHMToropcke Poccuiickoin ®egepauu.

e Ceamenm no npouzeoocmey memanionpooykyuu (Typyus), KOTOPbIA BKNto4aeT MMK Metalurji,
BOB/IEYEHHbIA B NPOM3BOACTBO CTasn. [lBe M/OWAKM JaHHOrO CermMeHTa PacrnofiokeHbl B
r. ickeHaepyHe u r. Ctambyne (Typuus).

e Ceemenm no 0obwiue yens, KOTopblil BKNOYaeT OAO «BbenoH» 1 ero foyepHve npeanpusTus
(«pynna BenoH»), BoBMieYeHHble B f06bIYY 1 060ratleHve yrns. Bee 3HaunTeNbHbIe aKTMBbI,
MPOV3BOACTBEHHbIE MOLLHOCTW, YMpaB/ieHYecKue U afMUHUCTPATVBHbIE Pecypcbl LAHHOrO
cermeHTa pacnonioxeHsl B . benoso Poccuiickoin ®epepaumu.

PeHTabenbHOCTh KaXKAoro U3 TPexX onepaumoHHbIX CerMeHTOB OLeHMBaeTCsl Ha ocHoee EBITDA no
cermeHTy. EBITDA no CcermMeHTy pacCUMTbIBAETCA Ha OCHOBE NpubbIIM OT  OnepaLyoHHON
[esATeNbHOCTIN MO CErMEHTY, CKOPPEKTMPOBAHHOM Ha aMOpPTM3aLMio U YObITOK OT BblObITUA OCHOBHbIX
CPeACTB (BbIUMTAOTCA), a TakkKe Ha [0/ B (PUHAHCOBBIX pe3ynbTaTax 3aBUCUMbIX NPeAnpUsTUi,
BKtOUas 0OeCLieHeHWe B/IOXKEHWIA B 3aBUCMMble NpeanpuaTva (NpubasnaoTcs). Tak Kak JaHHbIN
pacyeT He SBNSETCA CTaHAAapPTHLIM pacyeTom B cooTBeTCcTBMM ¢ MC®O, onpefeneHve nokasarens
EBITDA Ipynnbl MOXeT OTAMYaTLCA OT pacyeTa aHaI0rMYyHOro nokasarens gpyrumm KoMmnaHusamMm.

LieHoOGpa3oBaHMe Npy onepauusx MeXAy CermMeHTaMyl OCYLIECTB/SIETCS Ha OCHOBE PbIHOYHbIX
OPVEHTUPOB.

Cregylowas Tabnuua npeacTaBnseT OUEHKY pe3ynbTaToB AeATeNbHOCTU CEerMeHTOB 3a [Of,
3aKoHumBLUKIAca 31 nekabps 2014 n 2013 roga:

NcknoyeHuve
[Mpoun3BoacTeo Mpown3BoacTBO MeXCermMeHT-
MeTasno- MeTasno- HbIX onepauwuii
npoayKuunn npoayKuunn 1 npoyne
(Poccms) (Typums) [Jobblya yrns onepaumm NToro
2014 2013 2014 2013 2014 2013 2014 2013 2014 2013
BbIpyyka 0T peaniM3auunu
MpogaxKu BHELUHUM
nokynartensam 277668 240989 24886 18033 213 1463 - - 302767 260 485
[Mpopaxun mexay
cermeHTamu 3964 5311 - 2195 10180 9383 (14144)(16889) - -
NToro Bblpyyka oT
peanusauunu 281632 246300 24886 20228 10393 10846 (14144)(16889) 302767 260 485
EBITDA no cermeHTy 60224 32410 1054 795 476 1526 (47) 4166 61 707 38897
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NcknoyeHuve
Mpon3BoACTBO Mpon3BoacTBO MEXCEermMeHT-
MeTass1o- MeTassio- HbIX onepauuii
npoayKunn npoayKunmn 1 npoyne
(Poccms) (Typums) Jobblya yrns onepaumm NToro
2014 2013 2014 2013 2014 2013 2014 2013 2014 2013
AmopTusauns (24 435) (25317) (2498) (3530) (1350) (1972) - - (28283) (30819)
Y6bITOK OT BblObITUS
OCHOBHbIX CPeACTB (1845) (2226) - - (285)  (286) - - (2130) (2512)
[Jons B MHAHCOBbIX
pesynbTaTax 3aBUCUMbIX
npeanpusThia (35) (32) - - - - - - (35) (32)
Mpnbbinb (yobITOK) OT
onepawMoHHO
gesitenbHocT no MCPO 33 909 4835 (1444) (2735 (1159) (732) (47) 4166 31259 5534

Csepka npubbInv OT ornepaumoHHON featenbHocTM o MC®PO 1 ybbiTKa 40 HaOro06/10XKeHNs
npeAcTaB/ieHa B KOHCOMNAMPOBAHHOM OTHETE O COBOKYMHOM A0XO/E.

Mo coctosHmMio Ha 31 aekabps 2014 n 31 gekabpsa 2013 rofoB CBepKa akTUBOB U 0653aTeNbCTB MO
cermMeHTaM € akTmBamm 1 obasatensctsamy Fpynnbl NpeAcTaBneHa ceayowmum o6pasom:

31 gekabpsi 2014
Mponssog- Mponssog-
CTBO CTBO NcknoveHne
MeTasnso- MeTasnso- MEeXCermMeHT-
NpoayKunn NpoayKunn Jo6blya HbIX
(Poccus) (Typums) yrns onepauuii NToro
MTOro akTuBbl 485 577 68 747 15 603 (127 932) 441995
WToro obs3atenscTBa 181 210 38594 9170 (8 720) 220 254
31 gekabps 2013
Mponssog- Mponssog-
CTBO CTBO VicknioueHmne
MeTass1o- MeTas/1o- MEXXCErMeHT-
NpoAyKunu npoAyKuunu Jobblya HbIX
(Poccus) (Typums) yrns ornepauuii NToro
NToro aktvBebl 419 246 43 595 19 399 (84 670) 397570
WToro obs3atenscTBa 143 943 28 147 10 505 (9 557) 173 038
10. CEBECTOMMOCTb PEANTM3ALUNN
2014 2013
Mpor3BOACTBEHHBIE 3aTpaThI
/Icnosib30BaHHbIe Cbipbe U MaTepuabl 170 210 153 014
AMOpTU3aLNA OCHOBHBIX CPEACTB 27 561 30120
3apaboTHas nnarta 1 CTPaxoBble B3HOCHI 31454 29 261
Mpoune pacxogpl 8 482 6 552
237 707 218 947
YMeHbLLeHVe 0CTaTKa He3aBepLUeHHOro NPOn3BOACTBA,
rOTOBOI NPOAYKLMN 1 TOBapOB B MyTK (1724) 2 640
NToro 235 983 221 587
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11.

12.

13.

14.

OBLLEXO3ANCTBEHHbIE 1 ADMUHUCTPATUBHbLIE PACXO/bI

2014 2013
3apaboTHas nnara u CTpPaxoBble B3HOCh! 7752 8333
Hanoru, 3a UcktoYeHem Hanora Ha npuobbiib 3455 3880
MpodeccmoHansHble yenyru 1148 1749
AMOpPTM3aLMSA OCHOBHBIX CPEACTB U HEMAaTepUasibHbIX aKTUBOB 651 668
Pacxofpbl Ha CTpaxoBaHue 520 604
Martepuasbl 225 286
Pacxofbl Ha uccneaoBaHus 1 pa3paboTKu 106 159
Mpoyee 544 987
NToro 14 401 16 666
KOMMEPYECKWVE PACXO/bI

2014 2013
TpaHcnopTHbIe pacxoapbl 15586 16 348
3apaboTHas nnara u CTPaxoBble B3HOCh! 568 509
Pacxofbl Ha peknamy 272 191
Martepuasbl 781 541
AMOPTM3aLNA OCHOBHbIX CPeCTB 71 31
Mpoyee 2 828 1750
NToro 20 106 19 370
MPOYNME OMNEPAUMNOHHBIE PACXOAbI/(AOXOAbI), HETTO

2014 2013
Y6bITOK OT BblObITWSI OCHOBHbIX CPEACTB 2130 2512
HauncneHne/(BocCTaHOBNEHWE) pe3epBa MO COMHUTETbHLIM A0Aram 69 (191)
MprbbINbL OT BbIOLITUSA 3aBUCUMbIX NPEANPUATIIA (a) - (4 166)
UuncTas npubbiiib OT NPOAAXKM LIEHHbIX Bymar - (95)
YunCTbIin YOLITOK OT MEPEOLEHKN LIEHHbIX BymMar 35 127
[nBnaeHAabl, NONyYeHHbIE OT UHBECTULMIA, UMEIOLLMXCS B HAIMYMK 415
npoaaxu (992) (445)
UuncTas npubbisib OT BbIOLITUA NPOYUX aKTUBOB (380) (382)
Mpoune pacxoabl/(40XoAbl) OT ONePaLNOHHON AeATENBHOCTU, HETTO 156 (32)
NToro 1018 (2672)

(@) 12 deBpana 2013 roga cocTosnach caenka no npogaxke Mpynnoi gonm 8 OO0 «MMK-TpaHc».
OKOHyYaTe/IbHbIN pa3Mep BO3HArpaxeHus obin1 cornacosaH B ntone 2013 roga Ha 0CHOBaHWM AaHHbIX
N3 yYTBEPXAEHHOW (hMHaHCOBON oT4YeTHOCTM OO0 «MMK-TpaHC» 3a rof, 3aKOHUYMBLUMIACS
31 pekabps 2012 roga, NOAroToOBNEHHOM B cooTBETCTBUM ¢ MC®O, 1 coctaBun 4 166 MfH. py6nei
(131 mnH. gonn. CLUA). B paMmkax faHHOM cAefKM 6b1/10 3aK/IF0UEHO NATUIETHEE COrNaLLEHNs MEXaY

CTOPOHAMMU O XXeNe3HOLOPOXKHbLIX nepeBo3kax He meHee 70% rpysos [pynnsl MMK.

MPOYUME PACXObI

3a rogpl, 3akoHuuBwwmecs 31 pekabpa 2014 m 2013 rogos, npoynMe pacxofbl B pasmepe
2 602 MnH. pybneii n 2481 MnH. pybneil COOTBETCTBEHHO MPULLINCL Ha 06s3aTeNbHble U

[06POBO/bHbIE COLMANbHBIE MPOrPaMMbl 11 MOAAEPXKKY COLMANbHbIX 06LEKTOB.
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15. ®VIHAHCOBbIE PACXO/AbI

16.

2014 2013
MpoueHTHbIe pacxopl MO KpeauTam, 3aiiMam 1 PUHaAHCOBOMY IM3NHTY 5787 5757
MpoLeHTHbIe pacxoAbl Mo pesepsam 913 198
HeTTo Npn6biNb MO NPOLEHTHLIM CBOMam (193) (198)
NToro 6 507 5757
HAOIr HA NMPUBbIJ1b
Pe3epB M0 Hafory Ha Npmobib, CO3A4aHHbIN TPYNNOA 1 OTHOCALMIACA K Pa3IMYHbIM HOPUCAUKLMUAM,
coctasun B 2014 rogy n 2013 rofly COOTBETCTBEHHO:

2014 2013

Pacxofbl No TeKyLeMy Ha/lory Ha npuobbifb 407 382
KoppeKTpoBKM, MPU3HAHHbIE B TEKYLLEM FOfY B OTHOLLEHWUMW TEKYLLEro
Hanora npegplaywmux net (106) 95
OTNoXXeHHbIe HaNoroBble (J0X0/4bl)/pacxofbl, HETTO: (1199) (10 210)
NToro foxof no Hasory Ha npubbiib (898) (9 733)

KoppekTnposkK, npusHaHHole B 2014 1 2013 rogax B OTHOLUEHWM Hanora npeablaywimx feT,
Bbl3BaHbl, NaBHbIM 06pa3oM, U3MEHEHVSMM B OLEHOYHbIX 3HAYEHMAX, KOTOPble OblIN YUTeHbl B
YTOYHEHHbIX HA/I0rOBbIX eKnapaLysax 3a COOTBETCTBYOWMI Nnepuog. COOTBETCTBYHOLLEE U3MEHEHME
OT/IOXKEHHOr 0 Ha/10ra TakXe OblsI0 OTPAXKEHO B pe3y/ibTaTe 3TOro 06CTOATE/IbCTBA.

CTaBKu Hasiora Ha npmobIb B ApYrux CTpaHax, rae npeanpuatus [pynnbl Be4yT Hanoroobnaraemyro
[eATeNIbHOCTb, BapbupytoTcs oT 10% po 20%.

Hwxe npuBefeHa cBepka CyMMbl Haslora Ha npuobblsib, PaCCUMTAHHOW MCXOAA U3 CTaBKWU Hanora Ha
npubbinb, [feicTByloWed B Poccuiickoin ®Pefepauyun, U MNpuobIIN A0  Ha/IOr006M0KeHNS, 1
(haKTUYECKOM CYMMbl Haslora Ha Mpuoblib, OTPaXXEHHON B KOHCOMMAMPOBAHHOM OT4YeTe O
COBOKYMHOM [j0X0fe:

2014 2013
Y6bITOK A0 HAN10r00610XKeHNS 4290 89 099
PesepB Mo Hasory Ha Npuoblfb, HAYMCAEHHbIA Ha NPUObIL 40
Hanoroo610XeHNsa No ctaske B 20%, YCTaHOBNEHHOR ANs
MaTeprHCKOI KoMMaHum (858) (17 820)
KOppeKTMpOBKM Ha:
AhheKT pasHULbI B CTaBKaxX Hasiora Ha Npuobiib B Apyrnx
IOPUCANKLNAX - -
Pacxopgbl, He nofnexative BblUeTy A5 Leeit Hanoroo610XKeHus 224 1336
KOoppeKTMPOBKM, NPU3HAHHbIE B TEKYLLEM rOfy B OTHOLLEHUU
OT/IOXKEHHOT0 Haora NpoLUbIX NeT (106) 95
V13MeHeHUsA B HENPU3HAHHBIX OT/IOXEHHbIX Ha/IOr0BbIX aKTBax 532 5534
AhekT, 0T HeobaraemMoin Halorom NPUOLIAN OT BbIOLITYS
3aBUCUMbIX NPeaNpUATHii - (806)
O6ecLeHeHMe [eN0BOI penyTauum - 1765
Mpoure NOCTOAHHbIE Pa3HULLbI (690) 163
Joxof no Hanory Ha NpubbINIb (898) (9 733)
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Hwxe npmBeaeHa VIHCbOpMaLl,VIFI 0 ABVMXKEHNN OTNOXKEHHbIX HA/I0rOBbIX aKTUBOB U 006s13aTeNIbCTB B
TEKYLLEM 1 B MPOLLIOM OTHETHBLIX Nepunoaax:

31 pekabps
2014 2013

OTNOXeHHbIE Hasl0roBble 06s3aTe/IbCTBA HAa HaYano roga, HeTTo 22 255 33471
Mpofaxa BbIObIBaOLLENA rPynMbl - 95
Mpogaxa CO6CTBEHHbIX aKLWi,

paHee BbIKYM/EHHbIX Y aKLMOHepOB (MPU3HaHO B KanuTasne) - (572)
Jloxof No OTNOXEHHOMY Ha/lory (1199) (10 210)
AhdheKT NepecyeTa B BaNHOTY NpeACTaB/eHS (1 759) (529)
OTNoXeHHble HaI0roBble 06513aTe/IbCTBA Ha KOHELL Foaa, HETTO 19 297 22 255

Hanoro.biii 3hheKT 0T BPEMEHHbIX pa3HuLL, NPUBEALINIA K BOSHUKHOBEHWIO OT/IOXEHHbIX HA/IOr 0BbIX
aKTVBOB U 06513aT€NbCTB, NPeACTaBNEH CedyHoLLIMM 06Pa3oM:

31 pekabps
2014 2013
[Jebutopckas 3a0/MKEHHOCTb 563 131
Heuncnonb3oBaHHbIE HANIOrOBbIE YObITKN 4499 2817
VIHBECTULMOHHbIE HA/IOTOBbIE /IbrOThbI 2757 1767
Kpeautopckas 3af0/1KeHHOCTb 1238 1604
OCHOBHbIe cpeacTBa 1238 2749
VHBecTuummn 169 131
ToBapHO-MmaTepuasibHble 3anachl 844 262
AKTVBbI, NpefHa3HaYeHHble 419 NMPOLAKM - 65
3a4eT N0 OTNIOXKEHHOMY Hanory (3 207) (3928)
OTNOXEHHbIE HANOr0BbIE aKTUBbI 8101 5598
OcCHOBHbIe cpefcTBa (27 173) (28 312)
VHBecTMLmm - (131)
ToBapHO-MaTepmranbHble 3anachl (2 025) (1 276)
[Jebutopckas 3a0/KEHHOCTb (675) (1 506)
KpeguTbl 1 3alimbl (619) (229)
KpeamTopckas 3aa0mKeHHOCTb (113) (327)
3ayeT no OT/I0XKEHHOMY Haory 3207 3928
OTNOXeHHbIe HaNoroBble 0683aTeNsLCTBA (27 398) (27 853)
UuncTble 0TNOXeHHble Ha0roBble 06513aTeNbCTBA (19 297) (22 255)
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CpOK 3a4eTa Ha/loroBbiX YGbITKOB UCTEKAET B C/IEAYHOLLMX FOAaX:

31 gekabpsi
CpoK A0 nucte4veHns 2014 2013
Ot 6 go 10 net 4330 2424
Ot 2 po 5 net 169 393
Jo 1 ropa - -
4 499 2817

Mo coctosiHMo Ha 31 aekabps 2014 m 2013 rofgoB HakoM/EHHas CyMMa BPEMEHHbIX pasHUL,
CBAA3aHHbLIX C HepacrpefeneHHoW MpuobIIbI0 LOYEPHUX MPEANnPUATUA, B OTHOLLEHWM KOTOPbIX
OT/IOKEHHble HasIoroBble 0653aTeNibCTBa He OblIN MPU3HaHbI, cocTasuna 24 697 MnH. py6nein u
24 023 MNH.  py6neii  coOTBETCTBEHHO. (O06sa3aTeNbCTBA HE OblIM  OTPaKEHbl B AaHHOW
KOHCONVAMPOBAHHOM (PMHAHCOBOM OTYETHOCTY B OTHOLLEHWUN AaHHbIX BPEMEHHbIX Pa3HUL, B CBA3M C
Tem, 4Yto pynna vMeeT BO3MOXHOCTb KOHTPO/SIMPOBATb CPOKM MCMOMb30BaHWS 3TUX pasHuL, U
MPeLCTaB/AETCA BEPOATHLIM, YTO JaHHbIE pa3HULbl BYAyT UCMONb30BaHbI B 0603pMMOM Oy ayLLeM.

Ha ocHOBaHMM faHHbIX NPOLLbIX MEPUOAOB O pa3Mepe Hasloroob1araeMoi NprobIIv U pacyeTa CyMm
Oypfyluein Hanoroo6naraemori NpubbINIM 3a NepuoLbl, B TeYeHMEe KOTOPbIX BO3MOXHO MPOW3BECTYU
BbIUET OT/IOXKEHHbIX Ha/OroBbIX aKTWMBOB, PYKOBOACTBO [pynnbl nonaraeT, 4to pynna CMOXeT
peann3oBaTh BbIFOAbl OT MCMNOMb30BaHMA BbIYMTAEMbIX BPEMEHHbIX PasHULL.

OTNI0XKEHHbIE HA/I0roBble aKTUBbI B CyMMe 5 534 M/H. py6eit (B TOM Ymnc/ie MO HEUCMONb30BaHHbIM
Ha/soroBbIM yobITKaM 2 290 MnH. pybneit) He OblAM npusHaHbl B 2013 rogy M B CymMme
532 MAH. py6nei (B TOM YMcne MO HEUCMO/b30BaHHbIM HaNoroBbIM YObITKaM 532 M/H. py6neit) He
6blM Npr3HaHbl B 2014 rofy B CBA3M C TeM, YTO NonyyeHne OyayLleli HanoroobaraeMoin npubsin,
3a cyeT KOTOpOW "pynna mMorna 6bl UCNOMb30BaThb 3TV HA/IOr0BbIE BbIFOAbI, HE AB/ISETCH BEPOSATHBLIM.
CpokK 3a4eTa Henpu3HaHHbIX Ha0roBbIX YObITKOB UCTEKAET B CIeAYHOLMX rofax:

CpoK [0 UcTeveHuns 2014 2013

OT1 6 o 10 net 532 827

OT2 o 5 nert - 1463

Jo 1lroga - -
532 2290
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17. OCHOBHBbIE CPEACTBA

Mebenb n HesaBep-
MaLumnHbI n XO3SIACT- [06bI- LLEHHOe
3emnau ob6opyno- BEHHbII BawoLLme cTpou-
3gaHus BaHue TpaHCNopT  MHBEHTapb aKTUBbI TeNbCTBO NToro
Ilepgonauanvnan
cmoumocmbsb
Ha 1 anBaps 2013 roga 141 942 298 635 9059 7699 9820 27110 494 265
Moctynnexns 462 8 887 205 209 160 10 567 20 490
MepemeleHuns 5221 6 268 291 343 (139) (11 984) -
BbI6bITUA (379) (6 806) (278) (70) - (404) (7 937)
Peknaccugmkaums B
aKTWBbI FOTOBbIE /15
NpoJaxXm (505) (105) 27) 2 (1 449) (59) (2 147)
AhdheKT nepecyeTa B
Ba/IIOTY MNpeLcTaB/eHns 1475 2187 6 13 - 62 3743
Ha 31 pexkabpsi 2013 roga 148 216 309 066 9256 8 192 8 392 25292 508 414
MoctynneHmns 44 9706 96 194 - 7997 18 037
MepemeleHuns 1847 5 250 353 205 - (7 655) -
Peseps nog
peKynbTUBALMIO 3eMeflb - - - - (745) - (745)
BbI6bITUA (902) (6 862) (402) (95) - (372) (8 633)
[Mpopaxa fovepHero
npeanpusaTus - 2) - - - (10) (12)
AhdhekT nepecyeTa B
Ba/IOTY NpeSCcTaB/ieHuns 14 847 21917 447 183 - 217 37611
Ha 31 pexkabpsi 2014 roga 164 052 339 075 9750 8 679 7647 25 469 554 672
Amopmu3zayusn
Ha 1 anBaps 2013 roga (28 418) (96 898) (4 469) (2 770) (2 312) (66) (134 933)
HaumncneHue 3a nepuog, (4 833) (23 989) (836) (844) (548) - (31 050)
O6ecLeHeHne aKTMBOB (24 163) (33774) (654) (571) (3 283) (2 807) (65 252)
Bbl6bITUS 139 4609 223 48 - - 5019
Peknaccudgmkaums B
aKT1BbI rOTOBbIE /15
NpoAaxXm 38 54 20 2 318 - 432
ApekT nepecyeTa B
Ba/IOTY NpeacTaB/ieHmns (78) (478) (37) 3 - - (590)
Ha 31 pekabpsi 2013 roga (57 315) (150 476) (5 753) (4 132) (5 825) (2 873) (226 374)
HaumncneHue 3a nepuog, (3 655) (22 572) (619) (824) (253) - (27 923)
BoccTaHoBneHne
06€ecLieHeHns aKTUBOB - - - - - 156 156
Bbl6bITUS 441 4610 290 86 - - 5427
Mpogaxa fovepHero
npeanpusaTus - 1 - 1 - - 2
ApekT nepecyeTa B
Ba/ItOTY NpefCcTaB/ieHuns (6 689) (13 490) (350) (115) - - (20 644)
Ha 31 pekabpsi 2014 roga (67 218) (181 927) (6 432) (4 984) (6 078) (2717) (269 356)
Ocmamounasn
cmoumocnb
Ha 31 pexkabpsi 2013 roga 90901 158 590 3503 4060 2 567 22419 282 040
Ha 31 pexkabpsi 2014 roga 96 834 157 148 3318 3695 1569 22752 285 316
Ocmamounasn
cmoumocms oe3 yuema
obecueneHus
Ha 31 pekabpsi 2013 roga 115043 192 448 4157 4549 5891 25234 347 322
Ha 31 pekabpsi 2014 roga 125 006 192741 3882 4163 4 557 25 429 355 778
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3a rogpl, 3akoHumBLIMecs 31 aekabps 2014 n 2013 rofoB, Ha4YMCNEHHbIE NMPOLEHTbI MO KpeauTam u
3aiimam B CyMMe HOJb M/H. py6nei n 117 MH. py6eit COOTBETCTBEHHO Oblfv KanuTasim3mpoBaHb! U
YUTEHbI B COCTaBE OCHOBHbIX CPE/CTB.

Mo coctosHMo Ha 31 fekabps 2014 1 2013 rogoB OCHOBHbIE CpeAcTBa 6alaHCOBOW CTOMMOCTbLIO
39 721 mnH. py6neid n 24 907 MaH. py6neil COOTBETCTBEHHO HaXOAWNNCL B 3a/l0re B KayecTBe
obecneyeHmns psaaa AONrOCPOYUHbIX KPeAUTOB, MONy4YeHHbIX pynnoii (MprumedaHmns 25).

O6s3aTenbCTBA MO KanuTabHbIM pacxodam npeacTas/eHb! B MprmeyaHnmn 33.

Mo coctosHmio Ha 31 aekabps 2013 roga pykoBoACTBO [pynnbl MAEHTUMMLMPOBANO OTAENbHbIE
06BEKTbI OCHOBHbIX CPELCTB U He3aBEPLLUEHHOMO CTPOUTENbCTBA, KOTOPbIE HE NCMO/b30B/IUCH, U Ybs
CTOMMOCTb HE MOXET ObITb BO3MELLIEHA, Ha 06LLYH0 CyMMY B 4 775 M/H. py6neii. [JonoaHMTeNbHO 6bin
npusHaH yObITOK OT obecLeHeHWs1 B pasmepe 1275 MAH. py6nei, BOHMKLIWUIA MpU MNepeoLieHKe
BblObIBAIOLLEN IPYNMbl A0 CNpaBes/IMBOM CTOMMOCTI 3a BbIYETOM 3aTpaT Ha NPOAAXKY.

Mo coctosHMo Ha 31 pekabps 2013 roga 6bl1 NpoBefAeH TecTa Ha 0O6eCLEHeHMEe BCeX
CYLLLECTBEHHbIX aKTVBOB W/IN IPYNM aKTUBOB, FeHEPUPYHOLLMX AeHeXHble MoToKM Ipynnbl («EFAC»).
Mpu3HaHHbIA YObITOK OT 06ecLEeHeHNs No cocTosHMIO Ha 31 pgekabps 2013 roga npeacTaBneH B
cneaytolLein Tabnuue:

O6ecLeHeHne
OCHOBHBbIX O6ecLeHeHne
CpeacTB ryasuna
CermeHT No NPoun3BOACTBY MeTannonpoaykumm (Poccus) 36 076 1267
CermeHT No NPoun3BOACTBY MeTannonpoaykumm (Typuus) 16 626 42
CermeHT no gobbive yras (Poccus) 7775 7515
WToro 60 477 8824

Mo coctoaHMo Ha 31 pekabps 2014 roga pynna oTpaswuna YaCTUYHOEe BOCCTaHOB/EHME paHee
NPU3HAHHOTO YObITKa B CyMMe 231 M/H. py6. [LONONHUTENBHO Bbln NPU3HAH YObITOK OT 06eCLeHeHS
B pasmepe 75 M/H. py6sield Mo CrMcaHnIo He3aBepLUEHHOMO CTPOUTENLCTBA. [TOMUMO BbiLLEYKa3aHHbIX
PYKOBOZLCTBO HWKaKUX [OMONHUTENbHLIX YObITKOB OT 06eCLEHEHUS WM BOCTAHOB/EHWIA paHee
MPU3HaHHBIX YObITKOB He NAEHTUHULMPOBAIO.

Mo cocTosHMIo Ha 31 fekabps 2014 roga PykoBoACTBO [pynmbl NpoaHaM3vpoBaio U3MEHEHMUS B
9KOHOMWYECKOW cpefle M MeTa/lTlyprmyecKoil NPOMbILLZIEHHOCTM, a Takxe onepauuu [pynnbl,
HaunHas ¢ 31 pekabps 2014 roga, ¥ NPULLNO K BbIBOAY O HEOOXOAMMOCTM NPOBEEHNS TecTa Ha
06ecLeHeHVe BCEX CYLLIECTBEHHBIX aKTUBOB W TPYMM aKTUBOB, FEHEPUPYIOLLMX AEHEXHbIE NOTOKM
Mpynnbl («<ECOC»). Ans ueneli npoBeaeHns TecTa PyKOBOACTBO [Mpynmbl AENUT aKTUBbI Ha 3 Fpynnbl
aKTUBOB, KOTOPbIe ABMAOTCA 3KBUBAIEHTOM OMepaLMoOHHbIX CEFMEHTOB: CErMeHT MO MPOU3BOACTBY
meTanonpogykumuu (Poccus), CermeHT Nno NPon3BOACTBY MeTannonpoaykuum (Typuums), CerMeHT no
fo6blve yrns. Ha 31 gekabps 2014 roga Bo3melLaemas CTOMMOCTb OCHOBHbIX CPeACTB MPEBbLILLIAET UX
GasiaHCoBYHO CTOMMOCTb. BOCCTaHOBNEHWE paHee HAuYMC/IEHHOr0 06ecLeHeHNs He BbIno NPU3HAHO B
CWy BbICOKO CTEMNEHW HeonpeseneHHOCT 3KOHOMUYECKON CUTYaLMH.

Mpn npoBefieHNN TecTa Ha O06ecLeHeHMe 6blM WUCMOMb30BaHbl CReayoline  cneuuduyeckme
[ONYLLEHNS:
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CermeHT Mo NPou3BOACTBY METa/IIONPOAYKLNM

- OUeHKa OyaywMX [EeHEXHbIX MOTOKOB OCHOBaHa Ha (hMHAHCOBOM MPOrHO3e, YTBEPXKAEHHOM
PYKOBOZCTBOM 11 MOKPbIBAIOLLEM NEPUOS BPEMEHU, PaBHbI MATU rofam;

- MPOrHO3MpyeMblii 06beM NMPOAAX METaNNONPOAYKLUN B HATYPa/IbHOM BbIP&XKEHUW YBENNYMBAETCS
Ha 3% B 2015 rofy, nocne 4ero ocTaeTca Hem3MeHHbIM Ha ypoBHe 2015 roja;

- MNPOrHo3Mpyemas CpefHAA LeHa Ha MeTaifonpofykumio cHmkaetca Ha 16% B 2015 roay,
yBenunumBaeTca Ha 8% B 2016 rogy, v B fafibHelLLeM YBeNMYnBaeTcs B CpefHeM Ha 5%;

- MNPOrHo3mpyemble onepalyoHHbIE PacXofbl CHKatoTca Ha 18% B 2015 rofy, yBenmumBatoTCa Ha
9% B 2016 rogy, 1 B fa/bHeMLLEM YBEIMUMBAIOTCS B CpefHeM Ha 4%;

OCHOBHbIE JOMYLLEHMS MO NOCTNPOrHO3HOMY Meproay:
- Temn pocTa B NOCTNPOrHO3HOM Meproge cocTaBnseT 2%;

- peHTabensHocTb Mo EBITDA paBHa cpegHeil Ha BpeMeHHOM MHTepBaie B 10 feT ((hakTnueckas
[AMHaMKKa 3a 5 et nac 5 f1eT NPOrHo3HOro neproaa);

- CTaBKa [JUCKOHTMPOBaHMA NOC/e BblYeTa Ha/l0roB 6blna onpejeneHa Ha 0CHOBE CPeiHEB3BELLEHHOA
CTOMMOCTY KanuTtana u coctasuna 11.8% (BbipaxkeHHas B gonnapax CLUA).

OLeHKa 6yayLLMX AMCKOHTUPOBaHHBIX AEHEXHbIX MOTOKOB 1 COOTBETCTBYHOLLMIA Pe3ynbTaT TecTa Ha
obecLieHeHe 0COBEHHO YyBCTBUTE/bHbI K M3MEHEHWIO CNefyHOLLMX NapaMeTpoB:

- CHWXeHMe Temna pocta B MOCTNPOrHO3HOM nepuoge Ha 1%; WM yBenMyeHWe CTaBKu
OMCKOHTUPOBaHWA Ha 1%; unn ymeHblUeHne 6yayLiero naaHMpyeMoro o6bema npogax Ha 10% He
MPVBOAMNT K YObITKaM OT 06eCLieHEHNS.

CermeHT no fo6blve yrs

- OLEeHKa OyayLmMx [eHeXHbIX MOTOKOB OCHOBaHa Ha (PUHAHCOBOM MPOTHO3€, YTBEPXKAEHHOM
PYKOBOZACTBOM M MOKPbIBAOLLMM NEPUOS, BPEMEHNW, PaBHbIV NATW rofam. BenmumHa TepMUHaNb5HOTO
MOTOKa [JEeHEeXHbIX CPeACTB Oblia OnpeaesieHa no CTeYeHNI NATUNETHErO Neproa NPOrHO3MPOBaHNA
MCXO0[A 13 TOTO, YTO B OYAYLLEM XKEr0AHbIV NPUPOCT COCTaBUT 2%);

- MPOrHO3VpyeMblii 06beM NPOAAK NPOAYKLMMN B HATYPa/IbHOM BbIpaXKEHMM yBeNMUmMBaeTcs Ha 10%
B 2015 rogy, v B fanbHeliLLEM YBENMUMBAETCS B CPeHeEM Ha 8% B pe3ynbTaTe pa3paboTKu Nas;

- MpOrHo3vpyeMas LieHa Ha MpoAyKuuio yBenuuvBaeTcs Ha 2% B 2015 rogy, U B Ja/ibHeiLlem
yBenmMunBaeTcs B cpefHem Ha 3%;

- MPOrHo3Mpyemble ONepauyoHHbIE Pacxobl CHMKaOTC Ha 61% B 2015 rogy, v B fanbHeMLIeM
YBENNYNBAIOTCSA B CpegHeM Ha 12%;

- CTaBKa JMCKOHTMPOBAHWA MOC/IE BblueTa HaI0roB bblsia OnpejesneHa Ha 0OCHOBe CpefHeB3BELLEHHO
CTOMMOCTHY KanuTtana u coctasuna 15.9% (BbipaxkeHHas B gonnapax CLUA).

OueHKa OyAyLUMX ANCKOHTUPOBAaHHDBIX [EHEXHbIX MOTOKOB 1 COOTBETCTBYHOLLMIA pe3ynbTar TecTa Ha
06ecLeHeHVie 0COO6EHHO YyBCTBUTE/IbHbI K M3MEHEHWIO CNefYHOLLMX NMapaMeTpoB:

- CHmxeHve Temna pocTa B MOCTMPOrHO3HOM nepuoge Ha 1%; wnuM yBennyeHWe CTaBKu
OMCKOHTUPOBaHWSA Ha 1% He MpYBOAUT K YObITKaM OT 06eCLIEHeHMS;

- YMeHblUeHMe 6yayLllero nnaHupyemoro obbema npogax Ha 10% (B CYMMOBOM BbIpaXKeHWK)
NPUBOAUT K YObITKaM OT 06ecLieHeHNs B 281 MAH. py6neid.

CermeHT Mo NPoOM3BOACTBY MeTanonpoayKumm (Typums)

- OLEHKa ByaylMX [eHeXHbIX MOTOKOB OCHOBaHa Ha (DMHAHCOBOM MPOrHO3e, YTBEPXKAEHHOM
PYKOBOZCTBOM W MOKPbIBAIOLLMM MEPUOA BPEMEHU, PaBHbIA NATY rofam.

41



OAO «MATHUTOIOPCKIIN METAJTTYPIMYECK/A KOMBUHAT»
N JOYEPHUE NMPEANPUATUA

MPUMEYAHVA K KOHCOMMANPOBAHHOW ®VHAHCOBOW OTUETHOCTU 3A O,
3AKOHUMBLUNNCA 31 JEKABPA 2014 TOOA
(B munnuoHax py6nel, eciu He yKa3aHO UHOeE)

18.

- MPOrHO3MpyeMblii 06beM NMPOAAX METaNNONPOAYKLUN B HATYPa/IbHOM BbIP&XKEHUW YBENNYMBAETCS
Ha 11% B 2015 rogy. B 2016 roay 3aniaHvupoBaH 3anycK ropsyero Komniaekca v ysenmyeHme oorema
npogax Ha 22%. B 2017 rofy C BbIXOAOM ropsyeid 4aCTV Ha MOSIHYHO MOLLHOCTb 06beM Mpofax
yBennuusaeTca Ha 83%, B 2018 Ha 4%, noc/e Yero ocTaeTcd HeM3MeHHbIM Ha ypoBHe 2018 roga;

- MNPOrHo3Mpyemas cpefHasa LeHa Ha MeTafNonpoayKLUmo CHKaeTcs Ha 14% B 2015 rogy, Ha 6% B
2016 rogy, Ha 8% B 2017 roay v B fanbHENLLEM U3MEHAETCA HE3HAUNTENBHO;

- MPOrHO3Mpyemble OrepaLyoHHble pacxofpl CHWKatOTCA Ha 5% B 2015 rofy, yBennumnBaroTcs Ha
15% B 2016 roay, B 2017 Ha 53% 1 B AanbHeNLLEM yBEMYMBAOTCA B CpeaHeM Ha 1%;

OCHOBHbIe JOMYLLEHKS N0 NOCTNPOrHO3HOMY Nepuoay:

- Temn pocTa B NOCTMPOrHO3HOM Meproge CocTaBnseT 2%;
- KanuTa/bHble B/IOXKEHWS HUXKE YPOBHS aMopTmM3aLum Ha 20%;

- CTaBKa AMCKOHTMPOBAHWA MOC/IE BblueTa HaIoroB bblsia OnpejesneHa Ha 0OCHOBe CpefHeB3BeLLEHHO
CTOMMOCTY KanuTtana u coctasuna 11.3% (BbipaxkeHHas B gonnapax CLUA).

OueHKa BYAYLMX AUCKOHTUPOBAHHbIX [JEHEXHbIX MOTOKOB M COOTBETCTBYHOLLMIA pe3ynbTaT TecTa Ha
06ecLieHeHNe 0COBEHHO YYBCTBUTE/bHbI K M3MEHEHWIO CNefyHOLLIMX NapaMeTpoB:

- CHWXeHWe Temna pocTa B MOCTNPOrHO3HOM rnepuoge Ha 1% NprBoOAUT K Y6bITKaM 0T 06ecLieHeHMSs
B 2 307 M/H. pyb6neir;

- YBE/IMYEHME CTaBKM [AMCKOHTUPOBaHWMA Ha 1% npuBOAUT K Y6bITKaM OT 06eCLeHeHus B
1 856 MfH. pybnei;

- 3anycK ropsyero KOMM/eKca Ha rof No3Xe 3anjaHMPOBaHHOrO CPOKa MPUBOAUT K Y6bITkam OT
ob6ecueHeHns B 2 869 MAH. py6neil;

- yMeHblUeHe Oyayliero nnaHMpyemoro obvema npogax Ha 10% npuBoaWUT K y6biTkam OT
obecueHeHns B 6 469 MNH. py6neit.

rYABUN

Hwke npefcTaBneHbl M3MEHEHWS B 6anaHCOBOW CTOMMOCTU ryaBuna B TeueHne 2014 v 2013 rogos:

2014 2013
OcTaToK Ha Ha4asno roga - 8 824
ObecLeHeHMe ryasuna - (8 824)

OcTaToK Ha KOHeL, roga - -
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19. TOBAPHO-MATEPUAJIbHBIE 3AIMNACbI

20.

31 gexabps
2014 2013

MaTtepuasbl 30 885 26 480
"oTOBasA NPOAYKLUMA 1 TOBapbI 418 Nepenpoiaxn 16 484 11913
HesaBepLUeHHOe NPoV3BOACTBO 7482 6742
"OpHO-LLaxTHas NpPoxoaKa 3376 4 058
WToro 58 227 49 193
3a BbIYETOM pe3epBa Mo ycTapeBLUMM 1 Mef1IeHHO obopayuunBatoLmes

3anacam (1575) (818)
WToro 3anacbl, HeTTO 56 652 48 375

Hwke npeacTaBneHo [BWXKEHWE B pe3epse MO YCTapeBLMM W MeAneHHO 060payuMBaroLLMMCS

3arnacam:
2014 2013
OcTaToK Ha Havasio roga 818 790
V3meHeHme pesepsa 605 64
AhheKT NepecyeTa B Ba/IHOTY NPeACTaBeHNs 152 (36)
OcTaToK Ha KOoHeL, roga 1575 818
TOPIOBAA N NMPOYAA AEBENTOPCKAA SAAO/TKEHHOCTb
31 pekabps
2014 2013
Toprosas febutopckas 3af0/HKEHHOCTb 29 254 17 968
Pe3epB M0 COMHUTENbHBLIM J0/Iram (1 463) (1 375)
Toprosas febutopckas 3af0/KEHHOCTb, HETTO 27791 16 593
ABaHCbI BblaHHble 1688 1276
Pacxoabl 6yayLimnx nepmoaos 338 393
Mpoyas aebmTopckas 3aa0MKEHHOCTb 1575 2 358
WToro Toprosas 1 npovas Aebutopckas 3a40/mMKEHHOCTb, HETTO 31 392 20 620

AKKpeauTMBbI W rapaHTVK, MOJyYeHHble B OTHOLUEHUM HEnpOCPOYEHHOR TOProBol Ae6UTOPCKON
3a[J0/PKEHHOCTW, MO KOTOPOW He Co3AaH pe3eps nog, obecueHeHre, Ha 31 aekabps 2014 roga coctaBunm

8 945 mnH. py6nein (Ha 31 pekabpsi 2013 roga: 4 058 MH. py6neid).
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AHanM3 NPOCPOYEHHON [eGUTOPCKOM 3a40/KEHHOCTM, MO KOTOpPO/ He COo3faH pe3epB Mnoj

obecLeHeHVe, NpesCcTaBeH CeayoLWwmum 06pasom:

MeHee 30 gHeli
30-60 gHeit
60-90 gHel
90-120 gHeli
Bonee 120 gHeit

NToro

31 nekabps
2014 2013
1575 720
225 65
113 33
56 33
394 295
2 363 1146

PykoBOACTBO pynnbl monaraeT, 4To fJaHHas NPOCPOYeHHas Le6UTOpcKas 3a40/MKEHHOCTb GyaeT

cobpaHa B NOSIHOM 06beME.

[BvXeHne pesepBa MO COMHWUTENIbHbIM  [ONraM TOProBOWM AeOUTOPCKOW  3a[0/HKEHHOCTHU,

MPeACTaB/eHO CeayHoLMM 06pasom:

OcTaToK Ha Hadaslo roga

YBenunyeHmne/ (CHWKeHWe pe3epsa) N0 COMHUTENbHLIM A0raM

CnucaHve e6MTOPCKOI 3a0/MKEHHOCTU 3a CHET UCMONb30BaHNS
pesepBa

AhheKT OT NPOAAXKM [OHEPHEr0 NpeanpuaTus

AhheKT NepecyeTa B Ba/IHOTY NPeACTaBeHNs

OcTaToK Ha KoHel, roga

21. MHBECTUUWMWM B UEHHBIE BYMAI' N NMPOYNE PUUHAHCOBbLIE AKTVBbI

LlonrocpoyHble NHBECTULMN

VIMetoLmecs B HAIMUMK 4151 NPOLAAXU, OLEEHNBAEMbIE MO
CrpaBeANMBO CTOMMOCTU

KoTupytowimecs LeHHble Gymaru

HekoTupytowmecs LeHHble Gymaru

3alimMbl BblaHHble 1 Ae6UTOPCKAas 3a0/KEHHOCTb, YUUTbIBAEMble
Mo amMopPTU3MPOBAHHOI CTOMMOCTU
JonrocpoyHble 3aiiMbl BbljaHHbIe

TOro gonrocpoyHble MHBECTULMN
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31 pekabps
2014 2013
1375 2794
69 (191)
(271) (127)
- (1 209)
290 108
1463 1375
31 gexabps
2014 2013
19578 26 215
225 295
- 655
19 803 27 165
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31 pexabps
2014 2013

KpartkocpoyHble MHBECTULMMN
BnoxeHus, yaep>xuBaembie 0 rnorawleHuns, y4uTbiBaemble No

amMOpTU3NPOBaHHOM CTOMMOCTH
Bekcens K nonyyeHuto, ctaBka npoteHTa 2,8% rofosbIx - 33
dUHAHCOBbIE aKTMBbI, OLIEHUBAaeMbIe N0 CrpaBesIMBOA CTOMMOCTM

C NPU3HaHNEM ee N3MEHEHUS KaK NpubbINeii n yobITKOB
Topro.ble f0/1eBble LiEHHbIE Bymaru 169 229
Topro.ble JONTOBbIE LiEHHbIE Bymaru 169 164
Man MHBECTULIMOHHOIO (hoHAa 113 131
BaHkoBckuiA genosunT, gonn. CLUA, npoueHTHasA ctaBka 2,0-3,55%

rofoBbIxX 12 488 -
MToro KpaTKoCpoYHble MHBECTULIUN 12 939 557

JlonrocpoyHble KOTMPYHOLLMECS LieHHble Bymaru, KnacCuULMPOBaHHbIe KaK MMEOLLIMECS B HAIMYWN
ON5 NPOJ&XXN, NPeaCTaBNsAoT cO60l BNOXEHWA B aKLM MHOCTPaHHO KOMMaHUKW, B KOTOPOiA Mpynna
“MeeT MeHee YeM 20% nakeT akUmWiA 1 He MMEeeT BO3MOXXHOCTY OCYLLECTBNATb 3HAUUTE/IbHOE BNVSIHME.
Mo cocTosHMo Ha 31 pekabps 2014 1 2013 rofoB HepeaiM30BaHHasA NPUObIIb U YOLITOK MO AaHHLIM
LIeHHbIM Gymaram cocTaBuna 4 046 mnH. py6neid n 19 331 MnH. py6neli COOTBETCTBEHHO, 3a BbIHETOM
COOTBETCTBYHOLLEr0 a(ptheKTa Hasiora Ha NpuobbIib B pasMepe HOJb MJTH. py6/ieit, COOTBETCTBEHHO.

[Jlonesble LeHHble 6yMary, NpegHasHaveHHble A1s TOProsan, NPeACTaBNA0T CO60M MKBUAHBIE aKLyK
POCCUMICKMX KOMMNaHWi, obpatiatoLmecs Ha bupxke. OHW OTPaXKeHb! MO PbIHOYHOW CTOMMOCTU Ha KOHeL,
nepvoga, OnpefeneHHOlM Ha OCHOBE [aHHbIX O LieHaX TOPro., MOMYyYeHHbIX OT WHBECTULMOHHbLIX
6GpOoKepoB.

[onrosble LEHHble Gymaru, npefHasHauyeHHble AN TOProBAW, NPeACTaBNAT COOOM NMKBUAHbIE
obpaLyatoLmecs Ha nyo6/MYHOM PbiHKE 06/MraumMm pPoOCCUACKMX KoMMaHuiA. OHWM OTpaKatoTcs no
PbIHOYHOW CTOMMOCTM Ha KOHeL, Mmepuofa, OnpefensieMOil Ha OCHOBE [aHHbIX O LeHax TOpros,
NONYYEeHHbIX OT UHBECTULMOHHBIX GPOKEPOB.

YunCTbIN YOLITOK OT NEepPeoLieHKN 1 peain3aumnn LieHHbIX 6ymar, npefHasHaveHHbIX 419 TOProsu, 3a
rogbl, 3aKoHumnBLIMecs 31 fekabps 2014 n 2013 roaos, coctaBun 35 MAH. py6neit n 127 MaH. pybnei,
COOTBETCTBEHHO. JlaHHble pe3y/bTaTtbl ObIM BK/IOYEHbl B COCTaB MPOYMX OMEpPaLVOHHbIX
(pacxop0B)/[0X0L0B B KOHCONMNAMPOBAHHOM OTHETe O COBOKYMHOM [0XOJ€.
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22. OEHEXXHbIE CPEACTBA N NX SKBVBAJIEHTbI

31 pekabps
2014 2013

Cuyerta B 6aHKax, pyo. 8101 491
Cuyerta B 6aHKax, €Bpo 1 406 164
Cuyerta B 6aHkax, gonn. CLUA 2138 1177
Cuyeta B 6aHKax, HOBble TypeLKue mpbl 56 -
baHKoBCKMe feno3uThbl, pyb., cTaBka npoueHToB 8,00% rofoBbIxX
(31 nekabpsa 2013: 7,75%) 676 491
BaHkoBckue geno3utsl, gonn. CLUA, ctaska npoueHTos 3,00%-4,00%

rofosbIx (31 gexkabps 2013: 0,25%-2,03%) 4726 1244
baHKOBCKWe [1erno3nTbl, HOBbIE TypeLK1e INpbl, CTaBKa NPOLEHTOB

0,25%-3,05% rogoBbix (31 aekabpsa 2013: 0,25%-3,05%) 113 131
baHKOBCKWe [1erno3nTbl, eBPO, CTaBKa NPOLIEHTOB 2,6% rofjoBbIX
(31 pexabps 2013: 0,5%) 1181 1342
NToro 18 397 5040

23. AKTWBBbI, MPEAHASHAYEHHBLIE ANA MPOAAXKIN

YacTb BHEOOOPOTHbLIX aKTVMBOB, OTHOCALLMXCA K CErMeHTy Mo fAo6blye Yrns ro COCTOSIHUKO Ha
31 pekabps 2013 roga 6blna npeAcTaBneHa B Ka4yecTBe rPynnbl akTUBOB, NpeAHa3HauYeHHbIX A5
MPOA&XM, B COOTBETCTBMU C M1aHaMn PyKoBOACTBa "pynnbl no peanunsaumyy HenpopunbHbIX akTMBOB.

B mae 2014 roga pynna peasn3oBana akTUBbI, KnacCUpuULMpyemMble Kak npegHasHayeHHble ans
NPOA&XM, 3a BO3HarpaxgeHuwe B cymme 535 MH. py6neir. Mpubbiib OT BblGbITUA aKTWBOB,
npefHa3Ha4YeHHbIX A5 NMPOAAXKMN He ABNSETCS CYLLEeCTBEHHON.

24. YCTABHbI/ KAMMUTAN
OO6bIKHOBEHHbIE aKLuuUK

31 pekabps
2014 2013

BbInyLleHHbIe 1 OnJlaYeHHble 0ObIKHOBEHHbIE aKLM HOMWUHASIBHOM
cToMMOCTbO 1 py6ib (B ThiC.) 11174 330 11174 330

BbINyLLEHHbIe 1 OMnlayeHHble aKLUW NPeACcTaB/eHbI C/IEAYHOLLM 06pa3oM:

KonmuecTBo 06bIKHOBEHHbIX aKL i B ThicA4ax Akunn,
BbInyLLeHHble BbIKYM/IEHHbIE BbInyLLeHHble
aKumu KomnaHwueri aKLUMK, HETTO
OcTaTokK Ha 1 aHBaps 2013 roga 11174 330 (168 294) 11 006 036
BbIKyN COGCTBEHHbIX aKLWl - (44 225) (44 225)
Mpoaaxa CO6CTBEHHbIX aKLWiA, paHee
BbIKYMN/IEHHbIX Y aKLMOHEPOB - 201 821 201 821
OctaTok Ha 31 aekabps 2013 roga 11174 330 (10 698) 11 163 632
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KonmuecTBo 06bIKHOBEHHbIX aKL 1 B ThicA4ax Akunn,
BbInyLLeHHble BbIKYM/IEHHbIE BbInyLLeHHble
aKumm KomnaHwueri aKLMK, HETTO
BbIKyN COGCTBEHHbIX aKLWl - (320 530) (320 530)
Mpoaaxa CO6CTBEHHbIX aKLWiA, paHee
BbIKVIM/IEHHbIX V aKLIMOHEDOB - 303 060 303 060
OcrtaTtok Ha 31 gekabpsa 2014 roga 11174 330 (28 168) 11 146 162

Co6CTBEHHbIE aKLMK, BbIKYM/IEHHbIE Y aKLMOHEPOB

Mo coctosHuio Ha 31 gekabps 2014 n 2013 rogoe Mpynna Bnagena 28 168 Tbic. 1 10 698 ThbIC.
BbIMYLLEHHbIX 00bIKHOBEHHbIX akLuii MaTepyHCKOV KOMNaHUM COOTBETCTBEHHO. Bce COGCTBEHHbIE
aKLmMK, BbIKYMNIEHHbIE Y aKLIMOHEPOB, OTPaXXaKTCA NO (PAKTUYECKON CTOMMOCTY NPUOGPeTEHMS.
Pe3epB Mo nepeoLieHKe MHBECTUL NI

Pe3epB Mo NepeoLIeHKe MHBECTULUIA COCTOUT U3 HAKOMNEHHbIX M3MEHEHWIA CPaBe/IMBOI CTOMMOCTM
YAEPXKMBAEMbIX MHBECTULIMIA, UMEIOLLIMXCS B HA/IMUMMN ANS NPOAAXKM HA OTUETHYHO AaTy, U OTPaXKaeTCs
B COOTBETCTBUM C YYETHOI NMOMMTUKON, ONUCAHHOI B MpuMedaHuu 4.

Pe3epB HaKOM/EHHbIX KYPCOBbIX PasHuL,

Pe3epB HaKOMMEHHbIX KypCOBbIX pasHWUL, BK/IOYAET BCE PasHWLbl, BO3HMKAIOLLME MPU MNepecyeTe
(hMHaHCOBbLIX Pe3y/nbTaToB 3apybexKHbIX onepauuin pynnbl. Pe3eps oTpaXaeTcs B COOTBETCTBUU C
YYETHOM MNOIMTUKOM, ONMCaHHO B MprMeYvaHnm 4.

Mpasa ronoca BnagenbLes akuuii

BnazienbLpbl NOMHOCTbLIO OMNMayYeHHbIX 06bIKHOBEHHbIX aKLMiA UMEIOT NMPaBo OAHOM0 ro/ioca Ha akuyio
Ha eXKerofHoM o6LLem cobpaHnn aKLMOHePOB MaTepUHCKON KOMMaHUN.

AnBugeHabl

12 pexabps 2014 roga MaTepuHCKas KOMNaHnsa 06bsABKIIa O BbIMaTe NMPOMEXYTOUHbIX ANBUAEH0B
B pa3mepe 0,58 py6. Ha 0fjHy 06bIKHOBEHHYIO aKLMIO MO pesynbTataM 9 MecsALeB, 3aKOHUMBLUMXCS
30 ceHTs6pa 2014 ropa Ha obuwyto cymmy 6 481 MnH. pybneid. M3 ykasaHHON 06LLeil CyMMbl
OMBUAEHAO0B Ha npeanpuaTvs Ipynnbl npuxoautes 14 MaH. pyonen.

B TeueHue roga, 3akoHumBlerocs 31 gekabps 2013 roga pynna He 06bsBASNA O Bbinjate
AVBUAEHAO0B, 3a UCK/OYeHVeM 31 MH. py6/iei, OTHOCALLMXCA K LOYEPHUM MPeAnpUATUASAM.
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25. [JOJITOCPOYHbIE KPEANTbI 11 3AUMBbI

CpefHeB3BeLLIEHHAs
rofoBasi NpoLeHTHast
CTaBKa Mo COCTOSHUIO

Twvn Ha 31 feKabps 31 pekabpsi 31 gekabpsi
NPOLEHTHOA
CTaBKM 2014 2013 2014 2013
HeobecneyeHHble
KoTupytoLmecs obnurauum,
py6. durKcrpoBaHHas 9% 9% 4726 9393
ObecrneyeHHble KpeauTl,
ponn. CLUA Mnasatowas 5% 5% 11 589 8411
ObecrneyeHHble KpeauTl,
nonn. CLUA durKcrpoBaHHas 4% - 563 -
ObecneyeHHble KpeanTbl,
€Bpo durKcpoBaHHas 6% 6% 10970 9001
HeobecneyeHHble KpeanTbl,
ponn. CLUA MnasatoLas 3% 3% 44 669 26 052
HeobecneyeHHble KpeanTbl,
ponn. CLUA durKcpoBaHHas - 5% - 1636
HeobecneueHHble KpeauTbl,
py6. durKcrpoBaHHas 9% 8% 14 290 6 939
HeobecneueHHble KpeauTbl,
eBpo durKcrpoBaHHas - 4% - 33
HeobecneueHHble KpeauTbl,
eBpo MnasaroLLas 2% 2% 10 070 9 328
96 877 70 793
O6nurauunu

27 tpeBpans 2014 roga MaTepyHCKO KoMnaHvel Gbian norawleHbl HeobecneueHHble KOTUPYHOLLMECS
obnuraumm Ha cymmy 5 000 MAH. py6neii.

11 wionga 2014 roga MaTepyHCKO KoMMaHuel Bblan noraweHbl HeobecrneveHHble KOTUPYHOLLMECS
obnuraumm Ha cymmy 5 000 MAH. py6neii.

23 monsa 2014 roga MaTepuHCKON KOMMNaHWein Oblv noralleHbl HeobecrneueHHble KOTUPYHOLLMECS
obnuraumm Ha cymmy 5 000 MAH. py6nei.

B utone 2013 roga MatepuHcKas KomnaHua pasmectuia obnuraumm Ha MOoCKOBCKOM MeXX6aHKOBCKOM
Ba/IIOTHOW 6upXKe Ha cymMmy 5 000 MH. py6/1eii ¢ nonyrofoBbIM KYNOHHbIM NepUoAoM 1 CTaBKoii 8,50%
roAoBbIX 1 0hepToit 3 roda, NoAnexXallme noratleHnio B ntone 2023 roga.

4 anpena 2013 roga MaTepyvHCKON KOMMaHWen Obin noratleHbl HeoBecneueHHbIe KOTUPYHOLLMECS
obnurauyym Ha cymmy 8 000 MnH. py6neii.

15 aBrycrta 2013 roga MaTepyHCKOI KOMMaHWen 6blin noratleHbl Heo6ecneyYeHHble KOTUPYHOLLIMECS
obnurauym Ha cymmy 5 000 MaH. py6neii.

48



OAO «MATHUTOIOPCKIIN METAJTTYPIMYECK/A KOMBUHAT»
N JOYEPHUE NMPEANPUATUA

MPUMEYAHVA K KOHCOMMANPOBAHHOW ®VHAHCOBOW OTUETHOCTU 3A O,
3AKOHUMBLUNNCA 31 JEKABPA 2014 TOOA
(B munnuoHax py6nel, eciu He yKa3aHO UHOeE)

26.

KpeanTbl 1 3aiiMbl

pynna nonyyaet KpeauTbl, HOMUHUPOBaHHbIE B py6nsax, fonnapax CLUA un eBpo, OT pasnyHbIX
6aHkoB. [lonrosble 0653aTe/NbCTBA BKNHOYAIOT HEO6EeCneyeHHble N 06eCreyeHHbIe KPeauTbl, a Takke
KpeautHble nnHMW. Ha 31 pekabps 2014 w 2013 rofgos pynna vMena B CBOEM PAacMoOpsXXeHUM
HEMCnosb30BaHHbIE CPEACTBA B pamKax KpeauTHbIX NIMHUIA B pasmepe 62 672 MAH. pybnei u
59 524 MnH. py6neit COOTBETCTBEHHO.

Ha 6aHKOBCKMe KpeauTbl pacnpoCTPaHAKTCA ONpeaeneHHble OrpaHUYeHns, BKKOYas, Cpeam NpoUnx:
e COOTHOLLEHME KOHCOMMAMPOBAHHOM 33f0/DKEHHOCTU K  KOHCOMMAMPOBAHHOMY NOKasaTesto
EBITDA He fo/mkHO npesbiwars 3,5:1;

e COOTHOLUEHWe KoHconuauposaHHoro nokasartens EBITDA K KoHcONMAMpOBaHHOMY MOKasaTeso
CTOMMOCTY 0BCNY)KMBaHWSA [0Nra He JO/MKHO ObITb MeHee, YeM 1,3:1; n

e COOTHOLLEHVE KOHCONUAMPOBAHHOW 3al0/DKEHHOCTN K KOHCO/MMAMPOBAHHOMY KanuTany He
[IO/MKHO npesbIwaTs 1:1.

Mo cocTosHMO Ha 31 fAekabps 2014 wn 2013 rogos [pynna COOTBETCTBOBasia OrpaHWUYEHUAM,
pacrnpoCcTPaHALWMMCA Ha NOyYeHHble 6aHKOBCKME KpeauThl.

Mo coctosHMo Ha 31 pgekabpa 2014 u 2013 rofoB [OMTOCPOYHbIE KPeAWTbl Obinn 06ecrneyeHbl
OCHOBHbIMM cpefcTBaMu [pynnbl C OCTaTOYHON 6anaHCOBO CTOMMOCTbIO 39 721 MAH. py6nei n
24 907 MNH. py6neil COOTBETCTBEHHO, M aKUMSMIN AOYEPHErO npeanpuaTus pynnebl, ¢ 6anaHcCOBOWA
CTOMMOCTbIO YMCTbIX aKTMBOB Ha cyMmMy 30 153 MH. pybneit n 15 448 MiH. py6eit COOTBETCTBEHHO.

I"pathnK noratleHns 3a0/KEHHOCTY

Mog, 3akaHumMBatowiica 31 gekabps
2015 rofa (npeacTaBeHo B BUAE TEKYLLE YaCTy AONTOCPOYHbIX KPeaUTOB 1 3aliMOB,

MpumeyaHne 29) 39 494
2016 roga 47 763
2017 roga 36174
2018 roga 8 045
2019 rofa v B nocneaytoLime neprogpl 4 895
NToro 136 371

PE3EPB Mo PEKY/IbTUBALIKO 3EMEJ1b

31 pekabps
2014 2013
OcTaToK Ha Havaso roga 6 284 1549
AhheKT pa3BepTbiBAHUSA AUCKOHTUPOBaHMUS 783 120
VI3MeHeHMs B OLLEHOYHbIX CYXKAEHUAX (1413) 151
HauncneHve pesepBa nog pekynbTreaumto 3emens (a) - 4874
Mpoaaxa goyvepHero obuecTsa - (410)
Vicnonb3oBaHue pesepsa (366) -
OcTaToK Ha KoHel, roga 5 288 6 284

(a) B koHUe 2013 roga MeHe>KMEHT ["pynnbl yTBEPAU LONTOCPOUHYHO «DKO/OrMYECKYHO NPOrpaMmy
[pynnbi», paccuntaHHyto [0 2022 roga. HeoTbemnemoi 4acTblo 3TOW NporpaMmbl SBNSETCA
peKky/nbTUBaLUMA 3eMeNlb MPOMBILLIEHHOrO XapaKTepa pacrofioXeHHbIX B T. MarHutoropcke. B
pesynbTaTe ['pynna npu3Haia no CerMeHTy ro rnpov3BOACTBY MeTannonpoaykuum (Poccus) peseps
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217.

nog, peKynbTUBaLMIO 3eMefb B CyMMe 4 874 MAH. py6neid. OXugaemble 3aTpaTbl Ha PeKyNbTUBALWIO
rnocne y4eta 3ekTa AUCKOHTMPOBAHUS GblNM BK/KOUYEHbI B CTPOKY YObITKM OT 06ECLEHeHUs U
pe3epB Noj PeKyNbTUBALMIO 3eMeflb KOHCOMMAMPOBAHHOTO OTYETA O COBOKYMHOM JOXO/E.

Oxkunpaemble 3aTpaTbl Ha PeKy/IbTUBALMIO 1 3aKPbITUE LIAXT Moc/e yyeTa aeKTa JUCKOHTUPOBaHNA
npu3HaHHble Ao 2013 roga 6blIM BK/IKOYEHbI B CTOMMOCTb COOTBETCTBYHOLUMX FPYMN OCHOBHbIX
CpefcTB.

B npouecce (opmMmrpoBaHMs OLEHKWM OXMAAEMbIX 3aTpaT PYKOBOACTBO KOHCYNbTMPOBANOCH C
MHXeHepamn [pynnbl, KOTOpble PYKOBOACTBOBa/IMCb TpPebOBaHMAMM  3aKOHOAATeNbCTBa B
OTHOLLIEHMMN NOA06HbLIX YHaCTKOB, TPEOYHOLLMX CXOXKMUX MO COAEPXKaHMI0 BOCCTAHOBUTE/bHbLIX PaboT.
B cBA3M C AONrocpoyHO NPUPOAOA AAaHHOro 0653aTeNbCTBa CaMblM 3HAUYNUTENbHBLIM (PAKTOPOM
HeonpefeneHHOCT B MPOLECCe OLEHKM pe3epBa SBAAKTCA 3aTpaThbl, KOTOpble GyAyT (hakTUYecKm
nmoHeceHbl. B uacTHocTW, [pynna cpenana [OMyLIEHWE, YTO MPOM3BEAET HEo6X0AMMYHO
PeKyNbTMBALMIO 3eMeflb, UCMO/b3YS MMEHOLLMECS HA JaHHbI MOMEHT TEXHONOT UM 1 MaTepuabl.

BOSHAIPAXXIAEHVA PABOTHUKAM
MnaHbI ¢ ycTaHOB/IEHHBLIMW B3HOCAMM

CyMMmbl B3HOCOB B MeHCUOHHBIV (hoHA Poccuiickoii ®epepaumm, coctasmunm B 2014 1 2013 rogax
6 691 MnH. py6neit n 6 371 MAH. py6neit COOTBETCTBEHHO.

lnaHbI ¢ yCTaHOB/IEHHbIMW BbInaTamu

[pynna npeaocTaBnsieT CBOMM COTPYAHMKaM, BblUeAWMM Ha neHcuto Ao 1 anpens 2001 roga,
BO3MOXHOCTb Y4acTBOBaTb B MEHCWOHHOM MfaHe C YCTaHOB/EHHbIMW BbinnaTamu. C 1 anpens
2001 rofia COTPYAHMKY, BbileAWME Ha NMEHCUIO MOC/e YKa3aHHOW faTbl, HE MMET BO3MOXHOCTM
y4acTBOBaTb B JaHHOM M/aHe. MoMUMO 3TOro, Ha HEKOTOPbIX KOMMaHWAX [pynnbl CyLecTByeT naH
C YCTaHOB/IEHHbIMW BbiNaTaMu A5 COTPYAHWKOB BbILUEALLIMX Ha NeHcuto nocne 1 anpens 2001 roga.

Bbinnata neHcuin B paMKax YKasaHHbIX MaHOB C YCTaHOB/IEHHLIMU BbIM/jaTaMy OCYLLECTB/IAETCA
He3aBUCKMMbIM 61aroTBOPUTENbHBLIM (hoHAOM BO® «MeTannypr». [aHHbIin (HOHA HE MMEET aKTMBOB,
npefHa3Ha4YeHHbIX A1 COTPYAHNKOB, YHYaCTBYIOLWNX B MEHCUOHHBIX NJaHax.

CoTpyAHMKY, Y4acTBYIOLLME B MEHCMOHHOM MJilaHe C YCTAHOB/IEHHbLIMM BbIMaTamMu, Moy4YaroT
MOXM3HEHHbIE NEHCKK, pasMep KOTopbIx cocTaenseT oT 400 py6. fo 825 py6. B MecsL, B 3aBUCUMOCTY
OT (PaKTUYECKOro cTaxa paboTbl 1 YPOBHA KBaM(NKaLmm.

B 2014 n 2013 rogax, ['pynna nepeyncnsna exemMecsyHble niaTexuv B oHg B pasmepe 650 py6. un

654 py6. COOTBETCTBEHHO 3a KaX/0r0 NeHcMoHepa. BrnocneacTsun oz pacnpeaenn yKasaHHble
CpeacTBa MeX/y NeHCYoHepamu.
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OCHOBHble aKTyapHble JOMYyLLEeHWA, UCMONb30BaHHbIE [TPYMNoi Npy NPOrHO3MPOBaHNN 0643aTe/NbCTB
MO NEHCMOHHbLIM BbINiaTam 1 ONpPeLeNieHNn YNCTbIX NEPUOANYECKMX PaCcXOLOB MO BbiMaTe NeHcui
3a 2014 v 2013 rogpl, NpeAcTaB/eHbl CeayroWwmnm 06pasom:

31 fekabpsi
2014 2013
CraBKa AMCKOHTMPOBaHNA 14,1% 7,6%
byayuine yBenmyeHna NeHCUOHHBIX Bbinat 7,1% 6,3%
CpefHas oxugaemas npoAo/HKUTENbHOCTb XXU3HW YHaCTHUKOB
nporpaMmbl C MOMEHTA BbIX0Aa Ha MEHCUIO 8,1 8,4

KOMMOHEHTbI YMCTbIX CYMMapHbIX PacXofoB MO MEHCUMOHHbLIM MiaHam cocTaBunm B 2014 1 B 2013
rofax CooTBETCTBEHHO:

2014 2013
3arparbl M0 NpoueHTam 130 78
AKTYapHble NpuobbLIn (309) 27)
NToro (179) 51

AKTyapHble (NMpu6bINN)/yObLITKA B KOHCONMAMPOBAHHOM OTYETE O COBOKYMHOM [OXOZE€ OTPaXeHbl Kak
YacTb NPOUMX COBOKYTMHBIX [JOXOf0B/PaCcX0/0B.

3MeHeHWs TekyLueld CToMMOCTM 0643aTeNbCTB MO BbIM/aTe MEHCMOHHLIX MOCOGUI NpesCcTaB/eHbl
cnefyowmm 06pasom:

2014 2013
TeKyLiaa CTOMMOCTb Ha Hayas1o roga 1015 1093
MpoueHTHbIe pacxogpl 130 78
AKTyapHble (NpnbbInn)/yobITKA (309) 27
Bbinnatbl 3a rog, (160) (129)

HakonieHHble 06513aTe/1bCTBA NO BbIMN/IaTe NEHCWT

Ha KOHeL, roga 676 1015
MpeacTaBneHHbIE B KOHCONMAMPOBAHHOM OTHeTe 0 (PHAHCOBOM
MONOXEHWUU Kak:

KpaTKocpouHble 0653aTeNibCTBa MO BO3HArPaXKAEHNAM paboTHUKaM 113 131
JonrocpoyHble 06513aTeNbCTBA MO BO3HArPaXXAEHUAM PaboTHMKaM 563 884

WToro 676 1015
MporHo3mpyeTcs BbinaaTa CneayroLmMx CyMM Nocobuii neHcnoHepam Mo nnaHy ¢ yCTaHOBNEHHbIMM
BbIiNnfaTaMu:

Moa, 3akaHumMBatoLmiics 31 aekabps,

2015 roga 113
2016 roga 113
2017 roga 56
2018 roga 56
2019-2024 ropos 225
MocnepytoLume nepuogsbl 13
WToro 676
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28. TOPIOBAA N TIPOYAA KPEOANTOPCKAA SAAO/IKEHHOCTb

31 pexabps
2014 2013
Toprosas KpeauTopcKan 3a0/PKEHHOCTb 21773 20 095
ABaHCbl, NOly4YeHHble OT NOKynaTenel 10 689 6 055
AvBnaeHabl HaUNCNeHHbIe 113 65
3a/l0/PKEHHOCTb MO MPOYUM Hasoram 4219 2 553
3a,0/MKeHHOCTL MO 3apaboTHON nnaTe 3319 3338
MpoueHTHbIe cBOMbI (a) 113 229
Mpoune TekyLme 06s3aTeNnsCTBa 1181 1604
WToro 41 407 33939

(@) [OaHHas cymma npefctaBnseT COOOM CrpaBef/iMBYtH0 CTOMMOCTb MPOLIEHTHbIX CBOMOB,
3aK/MOYEHHbIX OAHOM M3 KomnaHui Mpynnbl Ha cymmy 10 239 mH. py6nein (31 pekabps 2013:
5957 MH. py6nein). KomnaHus WCMonb3yeT [aHHble WHCTPYMEHTbl AN CHWKEHWUS PUCKOB,
CBA3aHHbIX C M3MeHeHneM cTaBku LIBOR. Npu nepsoHayasibHOM npursHaHuy KomnaHms He 0THeCa
[AHHbIE VHCTPYMEHTbI K WUHCTPYMEHTaM Xe[XWMPOBAaHUA, N HE YYUTbIBAET MUX KaK WHCTPYMEHTbI
xemkupoaHus. B 2014 n 2013 rogax npunbbinb OT NPOLIEHTHBLIX CBOMOB cocTaBuia 193 MaH. pybnei
n 198 MAH. py6neli COOTBETCTBEHHO W Oblfa NpU3HaHa B COCTaBe (PUHAHCOBbLIX PAcXofoB B

KOHCOMMAVMPOBaHHOM OTYETE O COBOKYMHOM [J0XO/E.

AHaI13 TOProBoii U NPoYeit KPeaUTOPCKOI 3a[0/KEHHOCTM MO CPOKaM MoralLeHus:

31 pekabps
2014 2013

K noratlueHu1Io B CPOK:

Jo oaHoro mecaua 30042 25036
OT 0fiHOTO A0 TPpex MecsLEeB 563 1015
OT Tpex MecALeB L0 O4HOrO roga - 1604
WToro 30 605 27 655
Ha 31 pekabps 2014 n 2013 rofos, NpoCpoYeHHas KpeauMTopcKas 3af0/mKeHHOCTb COCTaBua

4 894 MnH. py6neit n 4 157 MnH. py6neid, COOTBETCTBEHHO.
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29. KPATKOCPOYHbIE KPEAUTbI A 3AIZIMI3I, A TAKXE TEKYWAA YACTb
AOJITOCPOYHbLIX KPEANTOB 1 3SAMOB

Cpe,ElHeBSBELIJEHHaFI
rogoBsasd rnpoueHTHadA
CTaBKa o COCTOAHUIO

Twun Ha 31 fekabps 31 pekabps
MPOLIEHTHOVA
CTaBKU 2014 2013 2014 2013
KpaTkocpoyHble KpeauTbl n
3aMbl:
ObecrneyeHHble KpeauTl,
gonn. CLUA Mnasatowas 2% 2% 1575 753
ObecreyveHHble KpeauTl, durkcupoBaH-
gonn. CLUA Has 2% - 1519 -
Ob6ecneyeHHble KpeauTbl, EBPO MnasatoLyas 2% 1% 169 458
HeobecneyeHHble KpeanTbl, PUKCMpoBaH-
ponn. CLLUA Has 2% - 2813 -
HeobecneyeHHble KpeanTbl,
ponn. CLLUA MnasatoLyas - 2% - 1800
PUKCMpoBaH-
HeobecneueHHble KpeauTbl, pyo. Has 17% - 2982 -
9058 3011

TeKyLas 4yacTb [OITOCPOUHBIX
KPEeAMTOB 1 3aliMOB:
HeoGecneueHHbIe KOTUpYtoLWwmMecs PrUKcMpoBaH-

obnurauum, pyo. Has 9% 8% 5458 16 200
ObecrneyeHHble KpeauTl,
ponn. CLUA MnasatoLas 5% 5% 3 657 4 255
O6ecneyeHHbIE KpeauTbl, durKcUpoBaH-
ponn. CLUA Has 3% 563
HeobecneueHHble KpeanTbl, eBpo  [naBatoLas 2% 2% 4 388 2913
PUKCMpoBaH-
Ob6ecneyeHHble KpeauTbl, EBPO Has 6% 6% 3488 2422
HeobecneueHHble KpeauTbl,
ponn. CLUA MnaBatowas 3% 1% 18171 2913
HeobecneueHHble KpeauTbl, durkcupoBaH-
pyo6. Has 9% 8% 3713 589
HeobecneueHHble KpeauTbl, ®urkKcupoBaH-
gonn. CLUA Has - 5% - 655
HeobecneyeHHble KpeanTbl, PUKCMpoBaH-
EBpo Has 1% 4% 56 98
39 494 30 045
WToro 48 552 33 056

CpepHeB3BeLLeHHbIe MPOLEHTHbIE CTaBKM MO KPaTKOCPOUYHbIM KpeamuTam 1 3alimaM Mo COCTOSIHUI0
Ha 31 fekabpsa 2014 v 2013 rofoBs cocTaBNsNN:

31 gexabps
2014 2013
[JeHOMUHMpOBaHHbIE B py6nsx 11% 8%
JeHomuHmpoBaHHble B fonnapax CLUA 3% 3%
JeHOMUHMPOBaHHbIE B €BPO 3% 3%
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30.

Mo cocTosHMIo Ha 31 aekabps 2014 n 2013 rogoB KpaTKOCPOUHbIe KPeauTbl 1 3aiiMbl bl 06eCreyeHbl
TOBapHO-MaTepuasibHbIMK - 3anacamv W/WnnM  TOProBoin [eGUTOPCKOM  33[0/HKEHHOCTHI0 B CyMMe
1686 MnH. py6neit n 1 178 MnH. py6/eii, COOTBETCTBEHHO.

Hwxe npefcTaBneH rpatvk norawweHns KpaTKOCPOUHbIX U TEKYLLE YaCcTy A0ATOCPOYHbBIX A0TOBbIX
00513aTeNbCTB:

31 pexabps
2014 2013
B TeueHwe:
1 mecsua 10 127 4124
OT1 1 fo 3 mecsues 8889 9590
OT 3 mecaueB 1o 1 roga 29 536 19 342
WToro 48 552 33 056

CBA3AHHbLIE CTOPOHbI
Onepaunn co CBA3aHHbIMW CTOPOHAMM 1 COOTBETCTBYIOLLIME OCTATKN B pacyeTax

Onepaumn Mexay MaTeprHCKO KOMMaHWein 1 ee AOYEPHUMU MPeanpUaTUSMA, SBNSHOLLMMUCS
CBA3aHHbIMW CTOPOHaMy MaTepuHCKOA KOMMaHWW, OblIN UCKIKYEHbI NpY KOHCOMUAAUWKU, W
MHopMaLMs MO HUM B IaHHOM MPUMEYaHNMN He PacKpbIBaeTCs.

pynna ocyLlecTBASET ONepaLymn co CBA3aHHbIMM CTOPOHAMU B MPOLLECCE BefEHNS CBOE 0BbIYHOI
ONepaLyoHHON AesTeNbHOCTH, B YACTHOCTH, OCYLLECTBASET 3aKyMKu M NPOAAXM TOBApPOB W YCAyr, a
TakKe OCYLLECTBSET OnepaLym no (HaHCUPOBAHMIO OTAENbHBIX CBA3AHHbLIX CTOPOH WM NPUBNEKaeT
CcpeAcTBa (hMHAHCUPOBaHUS OT HUX. Onepauum co CBA3aHHLIMI CTOPOHAMU NMPOBOAATCS Ha YCIOBUSIX,
He BCera NPUMEHUMbIX K OnepauusiM ¢ TPETbUMI CTOPOHAMU.

WHdopmaums 06 onepauuax Fpynrbl CO CBA3aHHLIMU CTOPOHAMM 1 COOTBETCTBYIOLLMX OCTaTKax B
pacuyeTax Ha 31 gekabpsa 2014 n 2013 rogos, npeacTaBneHa HUXe:

a) Onepauym ¢ 3aBUCUMbIMU NPeANPUATSMA [pynmbI

2014 2013

3akynku 7177 5953
31 gexabps

Ocratku B pacyeTtax 2014 2013
/lebumopckasn 3a00191ceHHOCHLb 22 4
Kpeoumopckas 3adonscennocmep 144 115
b) Onepauumu ¢ KOMNaHUAMKM NOZ, 06LLMM KOHTPOJIEM

2014 2013
Ilpouenmmuwtii 00x00 - 94
Iozawenue eexceneii - 4040
Hozawenue npoyenmos - 242
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31.

¢) Onepauuu ¢ NPOYMMI CBS3aHHbLIMY CTOPOHAMM

2014 2013
Boipyuka om peanuzauuu 9502 722
3akynku 18 893
ITnama 3a nonv3osanue 6AHKOBCKUMU YCIyZAMU 106 110

2014 2013
Honyuennsvie kpeoumut u osepopaghmot 7 8
IHozawennvie kpeoumot u oeepopagmut 7 2

31 gexabps

OcTatku B pacyeTax 2014 2013
/lenesicnvle cpedcmea u ux IK6UGATECHMIbL 3494 1124
/ledbumopckasn 3a00.151ceHHOCHLb 1252 464
Aesancwl nonyuennsie 5 111

Bce cymmbl B pacueTax He OGecrneyeHbl, ¥ OXWAAETCH, YTO OHU OyAyT noralleHbl AeHEXHbIMU
cpescTBamum.

BosHarpaxkaeHue K1KYEBOro yrnpas/ieHYecKoro nepcoHana Irpynnboi

KntoueBoi ynpasneHYecKunii nepcoHan pynnbl NoyyaeT TONbKO KPaTKOCPOYHOE BO3HArpaXKAeHNE.
3a rofpbl, 3aKkoHumBLUKMecs 31 aekabps 2014 n 2013, K1OYEBOIA YrpaBIeHYECKUIA NePCOHaN NOMYYU
BO3HarpaxaeHue B cymme 509 MnH. py6neii n 946 MnH. py6neii COOTBETCTBEHHO.

YTPABJIEHVE PUCKAMU

OCHOBHblE PUCKKM, NpUCYLLMe AeATenbHOCT [pynnbl, BKAKOYAOT B Ce6S PUCK JIMKBUAHOCTY,
KPEAUTHBIA PUCK, PUCK U3MEHEHMS MPOLIEHTHBLIX CTaBOK 1 KYpCOB Ba/IlOT, PUCK U3MEHEHWS LIEH Ha
[0NEBbIE MHCTPYMEHTbI. OnmcaHne puckos pynnbl ¥ MOAUTUKIA YNpaBneHUs yKasaHHbIMW pUCKaMi
MPUBELEHO HIXKE.

PUCK NMKBMAgHOCTH

PUCK NNKBMAHOCTW 3aK/OYAETCA B TOM, YTO prnna He CMOXXET OnnaTuTb CBOM 0653aTeNbCTBa npu
HaCTyn/ieHnn CPoKa nx norateHuns.

pynna TWwaTenbHO KOHTPOAMPYET U yNpaBaseT CBOMM PUCKOM IMKBUAHOCTW. pynna ucnonb3yeT
npoueaypbl AeTabHOr0 GHOKETUPOBAHMS M NPOFHO3MPOBAHWS ABMXKEHWS AEHEXHbIX CPeAcTs,
4TOObI YAOCTOBEPUTLCS B HA/IMUMMN AEHEXHbIX CPEACTB, HEOOXOANMbIX 415 CBOEBPEMEHHO OnNaThl
CBOMX 00513aTENbCTB.

B Tabnuue HUXe NPeACTaBNeH aHain3 CPOKOB MOralleHWUst KpeauToB U 3aliMoB [pynnbl (CPOKM
rnorateHns NpoYnx 0653aTeNbCTB NpeAcTaBneHbl B MpumedaHusx 25 n 29), 6a3upytowmxcs Ha
HEAVCKOHTUPOBAHHbIX CYMMaXx C YYeTOM KOHTPAKTHbIX CPOKOB MOralleHUsi 0653aTeNbCTB, BKIKOYas
MPOLEHTBI:
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CpegHe-
B3BeLLeHHas
ahpeKTUBHAA Ot ogHoro  OT Tpex Ao
NpoLeHTHas B TeyeHne  fo Tpex  ABeHaguatu OT ABYyX A0
2014 CcTaBKa Ntoro  1-romecsua MecsLeB MecaLeB nATU [Janee
KpeguTtbl 1 3alimbl C
(ODMKCMPOBaHHOIA
CTaBKoW
OcHoBHas cymma 8% 52 151 3544 1013 14 008 33 586 -
MpoueHTHbI 5794 619 394 2138 2 643 -
57 945 4163 1 407 16 146 36 229 -
KpeguTbl 1 3alimbl C
nnaBaroLLei
CTaBKoW
OcHoBHas cymma 3% 94 794 5457 7257 13333 68 747 -
MpoueHTHbI 6 358 450 563 1688 3657 -
101 152 5907 7820 15021 72 404 -
Toro 159 097 10070 9 227 31167 108 633 -
CpegHe-
B3BeLLeHHas
ahpeKTUBHAA Ot ogHoro  OT Tpex Ao
npoLieHTHas B Teyenne  fgoTpex  fABeHaguatu OT AByX A0
2013 CcTaBKa Ntoro  1-romecsua MecsLeB MecaLeB nATU [Janee
KpeguTbl 1 3alimbl C
(hMKCMpoBaHHOM
CTaBKoW
OcHoBHas cymma 7% 47 393 1015 5008 11717 27 591 2 062
MpoueHTHbI 6872 884 360 1833 3730 65
54 265 1899 5 368 13 550 31321 2127
KpeguTtbl 1 3alimbl C
nnaBaroLLei
CTaBKoW
OcHoBHas cymma 3% 57 439 1 866 4091 5891 43 856 1735
MpoueHTHbI 4 352 360 327 982 2618 65
61791 2226 4418 6873 46 474 1 800
Toro 116 056 4125 9786 20 423 77795 3927

KpeauTHbIn puUcK

Mpynna noaBepXKeHa KpeauTHOMY PUCKY, T.e. PUCKY HEUCTONHEHUS! CBOMX 06S3aTeNbCTB CTOPOHOIA
KOHTpaKTa 1, BCMEACTBME 3TOr0, BO3HWKHOBEHWSI (DMHAHCOBOTO YObITKAa Yy Ipynnbl. ®UHAHCOBble
VHCTPYMEHTbI, KOTOpbIe CMOCOGHbI CO3/aBaTh CYLLLECTBEHHbIE KPeaWTHbIE PUCKY 151 T pynmbl, COCTOST,
rNaBHbIM 06pa3oM, U3 JEHEXHBIX CPEACTB U UX IKBUBAIEHTOB, 6aHKOBCKYX AEMO3UTOB U [eOUTOPCKOIA
3a/10/HKEHHOCTM, BK/KOUasi Heo6ecreyeHHyH TOProBYH 1 MPOUYH Ae6UTOPCKYHO 3a0MKEHHOCTb.

Mpn  3aKMHOYeHUN CAENOK C HOBbIM KOHTpareHToM [pynna OueHMBaeT KpeauToCrnoCOO6HOCTb
NOTEHUMaNbHOIO KOHTpareHTa 1 OnpeaensieT KpeauTHble NUMUTbI, UHAVBMAYa/IbHbIE ANS KaXKA0ro
KOHTpareHTa. KpeguTHble MMUTbI KOHTPAreHTOB PerynsipHo MepecMaTpuBatoTCA Kak MUHUMYM Ha
EXXEro/JHON OCHOBe.

MakcuMaibHasi CyMMa KpeauTHOro pucka Ipynnbl paBHSETCS 6anaHCOBO CTOMMOCTM (PUHAHCOBBIX
aKTVBOB, NPeACTaBNEHHOW B KOHCONMAMPOBAHHON (PMHAHCOBOI OTYETHOCTU [pynMbl C YYETOM BCEX
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NPUMEHNMBbIX B3aMO3a4E€TOB W PE3EPBOB MOA 066CMEHEHME,M CymMmme @MH&HCOBHX FapaHTMﬁ no
Kpeautam, nonyyeHHbIM 3aBUCUMbIMM CTOPOHaMU [pynnbl, a TaKKe TPETbUMU A1LaMU.

Ha 31 pekabpsa 2014 wn 2013 rofoB MakCUMasibHas CyMMa KpeguTHOro pucka [pynnbl no
[e6UTOPCKON 3a[l0/HKEHHOCTH, BK/IHOYasA AeOUTOPCKYIO 33fl0/HKEHHOCTb OT CBSA3aHHbLIX CTOPOH, MO
KaTeropusmM nokynaresiei 6oi1a cnefyoLlen:

31 pekabps
2014 2013
ABTOMNpOM3BOANTENN 2475 1113
Tpeligepsl 3769 1702
TpybonpokaTHOe NPON3BOACTBO 8 495 4288
Mpoune 13 052 9490
NToro 27791 16 593

BantoTHbIN puck

BasntoTHbIN pUCK — 3TO PUCK OTPULIATENLHOTO BO3AECTBUS M3MEHEHUS Kypca Ba/toT Ha (DUHAHCOBbIE
pe3ynbTaThl [pynnbl. B HacTosiee Bpemsi [pynna He UCMO/b3YeT MHCTPYMEHTbI XeAXKMPOBaHWS /st
YNpaBneHUs PUCKaMU, CBA3aHHLIMM C U3MEHEHNEM KYPCOB BaslioT.

Mo cocTosHMIo Ha 31 gekabpsi 2014 n 2013 rofoB Tekyllas CTOMMOCTb MOHETApHbIX aKTUBOB U
00693aTe/IbCTB, [eHOMUHMPOBAHHLIX B MHOCTPaHHbIX Ba/ltloTaX, KpoMe (DYHKLMOHa/IbHOW BatoThl,

COCTaBuUnNa:
31 pexabpsi 2014 31 gekabps 2013
EBpo Jonn. CLLUA EBpo Jonn. CLUA

Axkmueut
[JeHexHble cpeAcTBa u UX

3KBMBA/IEHTI 2603 4608 1506 850
3aimvbl - - - 655
Toprosasi aebutopckas

38[,0/DKEHHOCTb 2879 2984 2 329 1426
NToro akTuBbl 5482 7592 3835 2931
Oobazamensvcmea
ToproBast KpeguTopckast

3a/J0/KEHHOCTb (1 945) (4 205) (2 159) (773)
KpeguTbl 1 3aiivbl (29 544) (68 377) (24 253) (33067)
WToro obsaszartenbcTea (31 489) (72 582) (26 412) (33 840)
WToro unctas nosnyms (26 007) (64 990) (22 577) (30 909)

B Tabnuue HwKe NpeAcTaBneH aHaiM3 YyBCTBUTENbHOCTM pynnbl K 0CNabneHno POCCUInCKOro
py6nsi oTHocuTensHo fonnapa CLUA w EBpo Ha 10%, 4TO, MO MHEHWIO PYKOBOACTBA [pynnbl,
ABNAETCS pa3yMHOI BEIMYMHOI B TEKYLLEV 3KOHOMWUYECKOI CUTYaLuN.

BnusaHwve eBpo BnusaHve gonnapa CLLUA
2014 2013 2014 2013
Y6bITOK (2601) (2 258) (6 499) (3091)
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32.

PUCK N3MeHeHMA NPOLEHTHBLIX CTaBOK

PUCK 13MeHeHMsA MPOLEHTHbLIX CTaBOK CBSA3aH C BePOATHOCTLIO N3MEHEHNIA B CTOMMOCTM CbVIHaHCOBbIX
NHCTPYMEHTOB B CBA3N C NSMEHEHNAMWM MNMPOLEHTHbLIX CTaBOK.

B Tabnuue Hwke npeAcTaBneH aHanM3 YyBCTBUTEILHOCTM [pynnbl K M3MEHEHWUIO MNaBatoLLmMX
npoueHTHbIX cTaBoK (LIBOR, EURIBOR, Mosprime) Ha 1% rofoBbIX, 4T0, N0 MHEHUIO PYKOBO/ACTBA
["pynnbl, ABNSETCS pa3yMHOMN BEMUYNHOW B TEKYLLEN IKOHOMUYECKO cuTyaumu. MNpuBeaeHHbIN HUXKe
aHanM3 NpoBOAMACA ANA KPeAWTOB WM 3aiMOB, OCHOBbIBasCb Ha [OMNYLLEHWM O TOM, YTO YPOBEHb
3a[,0/HKEHHOCTM Ha KOHEL, rofja COXpaHseTcs B TeYeHMe BCEro rofa.

31 pekabps
2014 2013

[Joxon unu ybbITok 956 569

PUCK n3meHeHWs LeH Ha AoNroBble Unu oseBble MHCTPYMEHTDI

pynna nogBepXXeHa PUCKY WM3MEHEHWs LIeH Ha [0MeBble U AONTOBble WHCTPYMEHTbI B CBSI3W C
Ha/IMuMeM Yy Hee (DUHAHCOBbIX BIOXEHWIA B akumu 1 obnuraumm. OnpeaeneHHas YacTb BAOXEHWUI
[pynnbl YAEPXUBAETCA B CTPATErMYECKMX LENsX, a He C LeNblo Nepenpoaaxu. OnucaHHbIA Hinke
aHa/sIM3 YyBCTBUTENLHOCTU NPOBOAWCS UCXOAS U3 NOABEPXKEHHOCTU PUCKY KONE6aHMs LieH Ha akLmm
1 06NMraLMn Ha OTUETHYHO f1aTy.

Ecnu 6bl LeHbI Ha LieHHble Bymaru 6b1nv Ha 5% BbliLe/HUXe, TO:

e  pe3epB NO MNepeoLeHKe WHBECTUUMIA B COCTaBe KanuTasa yBenmumncs/cokpatunca 6Obl Ha
956 MfH. py6nein (2013: yBenuueHue/ymeHblueHne Ha 1309 mAH. py6neid) B pesynbrate
M3MEHEHMS1 CNPaBeA/IMBOA CTOMMOCTU KOTUPYHOLUMXCA aKUMiA, UMEKOLLMXCA B HaiMumMn ans
MPOAAXKN; 1

e yucTtad npubbinb Mpynnbl 3a 2014 rof yeBenuumnachb/cokpaTunack Obl Ha 56 MAH. pyb6nei
(2013: yBennueHve/yMeHbLLIEHNE Ha 33 MAH. py6neld), B pe3ynbTaTe U3MEHeHWsI CrnpaBeivBol
CTOMMOCTM  KOTMPYHOLLMXCA [ONEBbIX W  AONTOBbIX LEHHbIX OyMar, OLEeHMBAeMbIX MO
CrpaBe/IMBO CTOMMOCTY C NPU3HaHUEM ee N3MEHEHWS B NPUObINAX 1 YObITKaX.

YTIPABJIEHVE KATMMMNTAJIOM

"pynna oCyLIECTBASET MePONPUATUS MO YNPaBMEHMIO KanuTaioM 3a CHeT ONTUMM3ALMN CTPYKTYPbI
[0/ra 1 CO6CTBEHHOTO KanuTasa, Npy KOTOPOM MpeanpusTvs Ipynnbl 6yAyT Croco6HbI HeNpPepbIBHO
MPOAO/MKaTh CBOIO [EATENIbHOCTL B 0603pMMOM By yLLEM.

Kanutan Mpynnbl COCTOMT M3 NOMYYEHHbIX KpeauToB 1 3aiimoB (MpumedaHus 25 1 29), ycTaBHOIO
kanuTana (MpumMeyaHue 24) 1 HepacnpeaeneHHON NPMGLINK.

PykoBoACTBO pynrbl NPoBOAUT 0630p CTPYKTYpbl KanuTana [pynnbl Ha eXeroaHoi ocHose. B
pamMKax AaHHOro 0630pa PyKOBOACTBO aHa/M3MPYeT CTOMMOCTb KanuTana U PUCKM, MpUcyLLme
KXXOMY €ero Knaccy. Ha ocHoBe fAaHHbIX peKOMeHAaLmii Fpynna oCyWecTBASeT perynnpoBaHue
KanuTana nyTem BbinfaThbl AVBUAEHAOB, a TaKXe MOCPEACTBOM MPUB/EYEHNS AOMONHUTENBHOIO
KPeAMTHOr0 (PMHAHCMPOBAHUS UAW MOTaLEHUs CYLLECTBYHOLLMX KPEAMTOB 1 3aliMOB.

B 2014 rogy no cpaBHEHIO C NPeAbIAYLLMMM Nepruogamu noaxog Ipynnbl K ynpaseHUo KanuTaiom
CYLLECTBEHHO HE U3MEHMICS.
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33. OBASATEJIbCTBA IO PACXOAAM N YC/NNOBHbIE OBA3ATE/IbCTBA
O6s13aTeNbCTBA KanuMTa/lbHOro XapakTepa

B xope cBOeit (hHaHCOBO-XO03AMCTBEHHON AesATeNbHOCTU pynna 3aK/YaeT pasfMyHbIe LOroBOpbI,
Mo YCnoBUAM KOTOpbIX Ipynna HeceT 06s3aTenbCcTBa MO WMHBECTUMPOBAHUKO WU OGECTIEYEHNHO
(hMHAHCMPOBaHMA ONpefieNeHHbIX MPOEKTOB. M0 MHEHWIO PYKOBOACTBA [pynnbl, yKa3aHHble
06s13aTe/NIbcTBA MO MPEAOCTAaBNEHUIO CPeACTB OOPMISKOTCA C MCMOMb30BaHWMEM CTaHAAPTHbIX
YCNOBUIA, MPUHUMAIOLLMX BO BHUMaHNE 3KOHOMUYECKYHO LieNIeco06pa3HOCTb KaX/40ro NpoeKTa, N He
[O0/KHbI MPUBECTW K BO3HUKHOBEHMIO HEOBOCHOBaHHbIX MOTepb Ans Mpynmbi.

Mo cocTosiHMIO Ha 31 fekabps 2014 roga IMpynna 3akioumna LoroBopbl Ha CymMMy Npuonn3uTeNnsHO
4 237 MnH. pybneii ¢ uenbto npuobpeTeHus B 2015 rogy OCHOBHbIX CPeACTB (MO COCTOSHWIO Ha
31 pekabps 2013 roga — 2 258 MnH. py6nei).

Mo cocTosHMIo Ha 31 fekabpa 2014 roga Mpynna 3aknioumna 4oroBopsl Ha CyMMy Npu6nM3nTeNbHO
293 388 MnH. pybneii ¢ uenbto npuobpetenns B 2014-2022 rofax KOKCYHOLLEro Yris, LMHKa,
YKENesHoW pyabl M NpuMpoaHOro rasa (No cocTosHMO Ha 31 paekabpa 2013 roga -
320 910 msH. py6neit). LUTpadbl MO BblLLeyKa3aHHbIM LOr0BOpam MOryT ObITb YrifayeHbl/ MONyYeHbl
Mpy OMpefeneHHbIX O0OCTOATENLCTBAX W B C/lyyae, eC/M YC/IOBMS MOCTaBKU HE COOMKOAEHbI.
PYyKOBO/CTBO He 0XMaeT, YTO Takue 06CTOATeIbCTBa NPUBEAYT K YObITKaM Ans [pynnbl.

B npownble neprogbl pynna nepejaia HEKOTOPblE 06BEKTLI COLMaIbHON Chepbl MyHULMNaNbHbIM
opraHam Bnactu. PykosoacTeBo I'pynmnbl nonaraet, yto pynna 6yAeT Npojo/mKaTb OCYLLECTBNATb
YaCcTUYHOE (PMHAHCVPOBaHVE YKa3aHHbIX OOBLEKTOB COLMaNbHOW WH(PACTPYKTYpbl B 0603pUMOM
Oyaywem. CoOTBETCTBYIOLLME PACXOAbl OTPAXKAOTCA B KOHCOMMANPOBAHHOM OTHYETE O COBOKYMHOM
[,0X0fe Mo Mepe X BO3HNKHOBEHNA (MprMevaHme 14).

OnepauvioHHasa apeHja

3eMesnibHble y4acTKM Ha Tepputopun Poccuidickoid Pefepauyn, Ha KOTOPbIX PacrosioXeHbl
MPOU3BOACTBEHHbIE  MOLLHOCTM [pynnbl, ABNAOTCA COBGCTBEHHOCTHIO rocygapctsa. [pynna
OCYLLIECTB/IAIET M/1ATEXM MO 3eMe/IbHOMY Haslory, CyMMa KOTOPOro pacCcymTbIBaeTCA C y4eToM 06Lelt
naowanmn 3aHMMaeMbIX 3eMefIbHbIX YHaCTKOB U MecTa UX pacnonoxkeHuns. CyMma 3eMefibHOro Hanora
3a rogpl, 3akoHumBluMeca 31 paekabpa 2014 wn 2013 rogos, NPUMOAN3UTENILHO COCTaBWU/A
397 MAH. py6nei n 393 MnH. py6neii COOTBETCTBEHHO.

pynna apeHAyeT 3eMefibHble Y4YacTKM MO [OroBopam OnepauyoHHOW apeHfpbl, CPOK AencTBuUA
KOTOPbIX WCTeKaeT B pasHble rodbl Ao 2063 roga. MwWHUManbHble apeHAHble MNaTexu,
npuymTatoLmecs no Aorosopam onepaLMoHHON apeH/bl 3eM/K1, MO COCTOSHUIO Ha 31 aekabpa 2014
rofja npefcraBieHbl HUXE:

2014 2013
B TeyeHue nepsoro roga 445 491
B TeyeHve BTOpOro roga 349 327
B nocnepytouive rogbl 10 634 8 968
11428 9786

BaHKoBCKWe rapaHTUmn

Mo cocTosiHMIO Ha 31 fekabps 2014 n 2013 rogos, 6aHKOBCKME rapaHTUK, BblAaHHbIE NOCTaBLLMKaM
1 rocyfapCTBEHHbIM OpraHam cocTaBuan 956 MH. py6neit n 2 684 MnH. py6sieil COOTBETCTBEHHO.
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Ha 31 gekabps 2014 roga, BblAaHHbIe aKKpeanTmMBbl cocTaBmam 1 800 MaH. py6neit (31 gekabps 2013
roga: 687 mMnH. pyonei).

OnepauvoHHasa cpega

PbIHKV pa3BMBatOLLMXCS CTPaH, BKtoYast Poccuiickyto deaepalmio, noasep)KeHbl 3KOHOMUYECKIM,
MO/INTUYECKUM, COLMa/IbHBIM, CYe6HbIM M 3aKOHOAATE/bHBIM PUCKaM, OT/IMYHBIM OT PUCKOB 6osiee
pasBUTLIX PbIHKOB. Kak y)e cflyyanoch paHee, npeanonaraemble UM (hakTUYeCcKne (PUHAHCOBbIE
TPYAHOCTVM CTPaH C Pa3BMBAIOLLIEICS 3KOHOMMKOIA 1N YBENIMYeHWE YPOBHS NPeAnonaraeMbiX PUCKOB
MHBECTULMIA B 3TV CTPaHbl MOTYT OTPULATENbHO OTPa3UTbCS HA 3KOHOMMUKE W WHBECTULMOHHOM
Knmmarte Poccuiickoli ®egepaumn.

3aKOHbl U HOpPMaTMBHbIE aKTbl, Peryampyrolme BefeHne 6usHeca B Poccuiickolt depepaumn, no-
NPeXXHeMy  MOABEPXKEHbl  ObICTPbIM ~ M3MeHeHMsIM.  CyLecTBYeT BO3MOXHOCTb  pas/IM4HOM
MHTEpNpeTaLMn HanoroBoro, Ba/lOTHOMO M TaMOXXEHHOrO 3aKOHOAATeNbCTBa, a Takke [Apyrve
npaBoBble U (hUCKaNbHbIE MPO6IEMbI, C KOTOPbIMU CT/IKMBAOTCA KOMMAHWK, OCYLLECTBASOLLME
[eaTenbHOCTb B Poccuiickoin deaepauun. byayliee HanpaBneHue pas3sutus Poccuiickoii ®efepaumm
B 60/bLLOI CTEMEHN 3aBUCUT OT Mep 3KOHOMMYECKO, HaNoroBol U KpeauTHO-AEHEXHOW NOMNTUKN
rocyfapctsa, NPUHUMAEMbIX 3aKOHOB U HOPMATMBHbIX aKTOB, & TakXKe U3MEHEHWIN MONNTNYECKON
CUTyaLm B CTpaHe.

YcnoBHble HaNoroBble 06s13aTeNbCcTBa B Poccniickonn deaepaumn

Hanorosas cuctema Poccuiickoin depepalmm NpoLo/mKaeT pasBmBaTbCcs U XapakKTepru3yeTcs 4acTbIMU
M3MEHEHNAMM 3aKOHOAATe/IbHbIX HOPM, O(MLMabHBIX Pa3bACHEHWIA 1 CYAeOHbIX PeLLeHWiA, KOTopble
BpEMEHaMn ABMIAKOTCA MPOTUBOPEUMBLIMM, YTO [OMYCKaeT WX HeofHO3HaYyHOe TONKOBaHWe
Pa3fIMYHLIMU HaIOr0BLIMM OpraHamu.

MpoBepKaMy 1 PacCnefoBaHNUSMU B OTHOLLEHWW NPaBUIbHOCTW UCYMC/IEHNS! HAIOTOB 3aHUMAtOTCS
HECKO/IbKO PETYNNPYIOLLMX OPraHoB, VMEKOLWMX MPaBO HanaraTb KpymHble LWTpagbl M HAUYMCNATb
neHn. MNpaBUAbHOCTb MCUUCIEHNS HAJIOFOB B OTHETHOM MEPKOAE MOXET ObITb MPOBEPEHA B TEYEHME
Tpex MocnefytoWmnx KaneHAapHbIX NET, OAHAKO MPK OnpeaeneHHbIX 06CTOATENbCTBAX 3TOT CPOK
MOXeET ObITb yBENMuYeH. B mocnegHee Bpemsi mpakTuka B Poccuiickoii deaepauyn TakoBa, YTO
Ha/0roBble OpraHbl 3aHUMatOT 60/ee XKECTKYH MO3ULMI0 B YacT MHTepnpeTauun u TpebGoBaHWiA
COG/IOIEHNS HATOrOBOrO 3aKOHOAATE/NBCTBA.

C 1 gHBapa 2012 roga BCTYNWIO B CWIy HOBOE 3aKOHOZATENbCTBO O TpaHC(epTHOM
LIeHoOOpa3oBaHMKN,  KOTOPOe  CYLUECTBEHHO  MOMEHAN0  MpasBwWna MO TpaHC(hepTHOMY
LIeHo06pa30BaHMI0, COIM3NB UX C NPUHLMNAMU OpraHm3aLny 3KOHOMUYECKOro COTPYAHMUYECTBA U
passutna (OECD), HO TaKxke c034aBas [OMONHUTENbHYK0 HEOMNpesesieHHOCTb B CBA3WM C
NPaKTUYECKNUM NPUMEHEHNEM Ha/IOrOBOro 3aKOHOAATENLCTBA B OMpPefesieHHbIX Cyyasx.

HoBble NpaBmna TpaHCPEepPTHOro LiEHO06pa30BaHNA 003bIBAKOT HAMOrOMNIaTe NbLLUMKOB NOArOTOBUThL
JIOKYMEHTaLMIO AN KOHTPONMPYEMbIX CAENO0K U ONpeaensieT HOBble MPUHLIAMNBI U MEXaHWU3Mbl A/1S
HauMCNeHNs [OMNOSMHUTENbHbLIX HANOroB U MPOLEHTOB, €C/IM LeHbl B KOHTPO/MPYEMbIX CAenKax
OT/INYAOTCA OT PbIHOYHbIX. HOBbIE NpaBuia Uckno4Ynam 20% LigHOBYHO 30HY 6€30MacHOCTU, KoTopas
CylllecTBOBala MpU Npeablaylwmnx npaeuiax No TpaHCepTHOMY LIEHO06Pa30BaHMIO, KOTOpble
NPUMEHSANNCH K CLe/IKaM Mo COCTOAHUIO Ha 1 10 31 aekabps 2011 roga.

HoBble npasuna TpaHCHEPTHOrO LEeHOO6Pa30BaHUS NPUMEHSIOTCS NPEUMYLLECTBEHHO K CLeNKaM B
06/1aCTV BHELLHEA TOProB/M MeX/y B3avMO3aBUCUMbIMU NLAMK, @ TaKKe K CAenkam B 061acTu
BHELLHEV TOProBAM MeXAy He3aBUCMMbIMW CTOPOHAMK B CAyYasiX, YCTAHOBNEHHbIX Ha/0roBbIM
KogekcoM P®. B [0MOMHeHWe, npaBuna MNPUMEHSKOTCA K BHYTPEHHUM CAENKaM Mexay
B3aMMO3aBMCUMbIMY MLLAMK, eC/I 06LLas FogoBast CyMMa CAEN0K MEXAY OAHUMY 1 TEMU XKe LMK
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34.

NpeBbILLIAET onpefeneHHbIn ypoBeHb (3 Mapd. py6. B 2012 roay, 2 mapga. py6. B 2013 roay, 1 mapa.
py6. 8 2014 rogy U 1.4.)

MockKonbKy MNpakTKa MPYMEHEHWsT HOBbIX MpaBWA MO TPaHCHEPTHOMY  LIEHOOGPA30BaHUIO
Ha/I0roBbIMM OpraHamMy 1 Cyfiamnm OTCYTCTBYET, TPYAHO CMPOrHO3MpoBaTh 3M(EKT MPUMEHEHNS
HOBbIX TPaHCHEPTHbIX NPaBW/ Ha JaHHYH KOHCONMAMPOBAHHYH (PUHAHCOBYH) OTYETHOCTb.

MomMmnmo 3Toro, B YeTBepTOM KBapTasne 2014 roga Obln NPUHAT PAL HOBbLIX 3aKOHOB, KOTOPbIE BHOCAT
M3MEHEHWS B Ha/I0r0BOE 3aKOHO/ATENbCTBO Poccuiickoii Pefepalyn. [JaHHble 3aK0HbI NOTEHLMANBHO
MOryT OKa3aTb CyLLeCTBEeHHOE B/IMAHME Ha HA/IOr0BYHO NMO3ULIMIO ['PyNMbl U CO3AaTh AOMONHUTENbHbIE
Ha/I0roBble PUCKM B ByayLLEM.

[JaHHble 06CTOATENbCTBA MOTYT MPUBECTU K TOMY, YTO HA/IOroBble PUCKM B Poccuitckoin defiepauym
OyayT ropasfo Bbllle, YeM B AApYruX cTpaHax. PyKoBogcTBo I"pynnbl, UCXOASA U3 CBOEr0 NOHUMaHUS
MPUMEHMMOrO POCCUIACKOr0 Ha/I0rOBOTO  3aKOHOAATENbCTBA, OMULMANBHBIX PA3bACHEHWUA 1
Cye6HbIX peLLeHnii, CUMTaeT, YTO Ha/loroBble 00653aTeNIbCTBa OTPaXKEHbI B afieKBaTHOM CyMMme. Tem
He MeHee, TPaKTOBKa 3TUX MOJIOXKEHWI COOTBETCTBYIOLLMMY OpraHamy MOXET ObITb MHOW 1, B Cllyyae
ecfim OHW CMOTYT [0Ka3aTb MPaBOMEPHOCTb CBOEA MO3ULMM, 3TO MOXET 0Kas3aTb 3HauuTeNbHOe
BNMSIHWE HA HACTOALLYH KOHCOMMANPOBAHHYIO (I1HAHCOBYHO OTHETHOCTD.

CMNPABEA/IMBAA CTOMMOCTb PUHAHCOBbLIX MHCTPYMEHTOB

OueHouHasa cnpasef/MBasi CTOMMOCTb HEKOTOPbIX (*)VIHaHCOBbIX MHCTPYMEHTOB onpeaenanacb Ha
OCHOBE MMe}OU.leVICFI pblHO‘-IHOVI VIH(*)OpMaLWIVI nin € WUCMNoAb3oBaHNEM WHbIX METOAOB OLEHKW,
OCHOB@HHbIX MPENMYLLECTBEHHO Ha NMPUMEHEHUN Cy6'beKTl/IBHOF0 CY>XXAEHNA NPU aHa/IN3E PbIHOYHbIX
OaHHbIX U pacyeTe OLEHOYHbIX 3HayeHuil. COOTBETCTBEHHO, HET YBEPEHHOCTM B TOM, YTO ['pynna
CMOXXET peasin30BaTb (*)VIH&HCOBI:IB MHCTPYMEHTbI Ha PbIHKE NO CTOUMOCTH, OI'IpG,U,GfIEHHOVI Ha OCHOBE
TaknX OLeHOK. lcnosnb3oBaHWe pas/iMyHbIX ,D,OI'I)/UJ,BHVIVI N METOAO0B OLEHKM MOXET OKa3aTb
CyLleCTBEHHOE B/IUAHNE Ha OLEHOYHbIE NOKa3aTeNn cnpaBe,anBoM CTOMMOCTW.

B Tex cnyuvasx, Korga aTo BO3MOXHO, PyKOBOACTBO ["pynnbl ONpesenso crpaseiMBy0 CTOMMOCTb
HEKOTMPYEMbIX LeHHbIX Gymar, N0 KOTOpbIM MMenach 06LLefoCTyNHaA UH(OPMALMA O PbIHOYHOM
CTOMMOCTH, C MCMO/b30BaHWEM METOZOB OLEHKU. [py OTCYTCTBUM Takoi MH(OPMALIMI MHBECTULMMN,
VMEIOLLMECH B Ha/MuMM NS NPOofaxu, OGblnv MpefcTaB/eHbl MO NepBOHaYaibHON CTOMMOCTM 3a
BbIYETOM pe3epBa Nnog 06ecLeHeHue.

Mo cocTosHMIO Ha 31 aekabps 2014 1 2013 rogos oLeHoYHas cnpaBeaneas CTOMMOCTb (DMHAHCOBbIX
aKTVBOB, BK/HOYAIOWMNX AEHeXHble CPeAcTBa U UX 3KBUBAIEHTbI, MHBECTULMMN B LiEHHbIE Bymaru,
TOProByt0 1 MPOYY0 AeOUTOPCKYHO 3340/MKEHHOCTb, 3aliMbl BblAaHHbIE U BEKCENs, 1 (IMHAHCOBbLIX
0653aTe/bCTB, BKIOYAOLLMX AO/ITOCPOYHbIE M KPAaTKOCPOYHbIE KPeAWTbI U 3aiiMbl (32 UCKIHOYEHMEM
KOTUPYIOLLMXCA 006nuraumii), a Takke TOProBytd U MNPOYYI KPeaUTOPCKYH 3af0/HKEHHOCTD,
He3HauMTe/IbHO OT/INYaeTCs OT MX 6anaHCOBOW CTOMMOCTY.

B npuBedeHHO HwKe Tabnuue npeacTaBneHa WHGopMauus O CcrnpaBefivBoi  CTOMMOCTU
(PMHAHCOBbLIX WMHCTPYMEHTOB Ha KOHeL, OTYETHOro Nnepuofa, COriacHO TPeM YPOBHSIM MepapXuu
cnpasegnBoii ctommocTu, onpegensemori MC®O (IFRS) 13 «OueHka cnpaBes/IMBOi CTOMMOCTM.
CnpaBeg/imBass CTOMMOCTb KaXA0ro (PMHaAHCOBOrO WHCTPYMeHTa MOABEPrHyTa KaTeropusauyuu B
COOTBETCTBUM C Hambonee HWU3KMM YPOBHEM BXOAALMX AaHHbIX, KOTOPbIA MMEeT 3HauyeHue Ans
OLiEHKW CrpaBef/IMBOi CTOMMOCTU. Y POBHY OMNpPeaenstoTCcs CreLyowmmM 06pas3om:

YpoBeHb 1 (BbICLUWIA YPOBEHB): CrpaBeAn BbIE CTOMMOCTM ONPeAenstoTCs KOTUPOBOUYHbLIMYA LieHaMm
(6e3 NoNpaBoK) Ha AECTBYIOLIMX PbIHKAX AN aHANOMMYHbIX (IMHAHCOBbLIX MHCTPYMEHTOB.

YpoBeHb 2: CnpaBef/NBble CTOMMOCTM ONPEAENsOTCS KOTUPOBOYHLIMM LiEHAMN Ha [e/CTBYHOLLMX
PbIHKAX A5 MOXOXUX (DUHAHCOBbLIX UHCTPYMEHTOB, UM C UCTIO/Mb30BAHNEM OLIEHOUYHBIX TEXHVK, B
KOTOPbIX BCA 3HauMMas WCXOAHas WH(OpMaUUs HanpsMyld WM KOCBEHHO OCHOBaHa Ha
Ha6/1t0AAEMbIX PbIHOYHbBIX AaHHbIX.
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YpoBeHb 3 (HM3WMWIA YPOBEHb): CMpaBeAsMBble CTOMMOCTU OMPEAENstoTCs C MCMO/b30BaHWEM
OLIEHOYHbIX TEXHMK, B KOTOPbIX BCS 3HAYMMas MCXOAHas MH(OpMaLMs He OCHOBaHa Ha Hab/tojaeMblX
PBIHOYHBIX AaHHBbIX.

YpoBeHb 1 YpoBeHb 2 YpoBeHb 3 NToro

31 pekabpsi 2014 roga

WHBecTuuum, nmetoLvecs B

HaIMumm NS NPOAAKY,

OLiEHVBaeMbIe NO CrpaBeanBoi

CTOMMOCTHU, KOTUPYIOLLMECS 19 578 - - 19 578
WHBecTuumm, nmetoLLvecs B

HanMuMm Ans NPOAaXH,

OLieHVBaeMble NO CrpaBeaIvBoi

CTOMMOCTW, HEKOTUPYIOLLMECA - - 225 225
Topro.ble A0NEBbIE LieHHbIE GyMaru 169 - - 169
Toprosble fONTOBbIE LiEeHHbIE

Bymaru 169 - - 169
Man MHBECTULMOHHOIO thoHAA 113 - - 113
NTOro akTmBbI 20 029 - 225 20 254
KoTupytowmecs obnuraumm 9 350 - - 9350
MpoLeHTHbIe CBOMbI - - 113 113
NToro obszatenscrea 9 350 - 113 9463

31 pekabpsi 2013

WHBecTuumm, nmetoLlvecs B

HanMumMu Ans NPOAAXH,

OLieHVBaeMble NO CrpaBeaanBoi

CTOMMOCTHU, KOTMPYIOLLMECS 26 215 - - 26 215
WHBecTuumm, nmetoLlvecs B

HanMumMu AN NPOAAXW,

OLieHVBaeMble NO CrpaBeaanBoi

CTOMMOCTU, HEKOTMPYHOLLMECH - - 295 295
Topro.ble A0NEBbIE LieHHbIE ByMaru 229 - - 229
Toprosble J0/TOBbIE LieHHbIE

Bymaru 164 - - 164
Man MHBECTULMOHHOIO thoHAA 131 - - 131
NTOoro akTmBbI 26 739 - 295 27 034
KoTupytowmecs obnuraumm 25 063 - - 25063
MpoLeHTHbIe CBOMbI - - 229 229
NToro obszarenscrea 25 063 - 229 25292

[BMWKeHNe 6anaHCcOBbIX 3HAYEHWIA CnpaBed/IMBbIX OLEHOK YPOBHS 3 MPOMCXOAWUNO CrefyHoLym

o6paszom:

Mpoun3BofHbIe (hMHAHCOBbIE 06A3aTeNIbCTBA: MnH. py6neii
OcTatok Ha 1 aHBapsa 2014 roga 229
13mMeHeHMs B OLeHKe CnpaBeA/IMBO CTOMMOCTM MPU3HaHHbIE B TEYEHWE roja (193)
BnnsHve n3meHeHMiA 0OMEHHBIX KypcOoB 77
OcTaToK Ha 31 fekabps 2014 roga 113
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35. COBbITUA MOC/E OTYETHOW AATbI

Mocne OTYETHOM [faTbl HE MPOM30LLIO0 HUKaKUX COObITWIA, KOTOpble Obl TpeGoBa/M CrieupaibHbIX
MOSICHEHWI UM KOPPEKTUPOBOK B KOHCONMAMPOBAHHOMN (PUHAHCOBOM OTHETHOCTW.

36. YTBEPXAEHWE KOHCONNAMPOBAHHOW ®MHAHCOBOW OTYETHOCTW

KoHconuanpoBaHHast (h1HaHCOBasi OTHETHOCTb 3a rof, 3akoHumBLMica 31 aekabps 2014 roga, Gbina
YTBEPXAeHa K BbiNyCcKy pykoBoacTeoM [Mpynnsl 31 mapTta 2015 roja.
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