MATHUTOTOPCKWUIA
M METAJITYPTMYECKUA
MK\ KOMBMHAT

rPYMMNA KOMNAHMIA

| '}.'A\\‘/‘L-“:' /‘_ c

’-“:

A P

Npe3seHTauumn cpuHaHCOBoﬁ oTyeTHocTn no MCPO
3a 1-n kB. 2017 r.

11 mas 2017



MATHUTOTOPCKUN
METANINYPTMHECKUA
h(\ KOMBUHAT

FPYMIMA KOMMAHUA

OCHOBHbIE MNMOKA3SATEJIN AEATEJ/IbHOCTW 'PYTITbl MMK

Mokasartenu 1 kB. 2017 r. k4 kB. 2016 r. n k 1 kB. 2016 r.

Bblpyuka

CebecTonMocTb

EBITDA

Mapxa EBITDA

Yucraa npubbinb

Cash-cost cnsaba

CBo60aHbIN AeHexHbI noTok (FCF)

KanuTtanbHble BNOXeHUS

AvBunaeHabl

USD 1 660 MaH

USD 1 171 MaH

USD 452 MnH

27,2%

USD 241 MnH

USD 301 Ha T

USD 15 MnH

USD 121 MnH

yBenunyeHune 7,1% Kk 4 k. 2016 r.

yBenuyeHune 12,7% k 4 kB. 2016 r.

cHmxeHne 0,9% k 4 kB. 2016 T.

CHMXeHune 2,2 n.n. K 4 ke. 2016 .

pocT 15,9% k 4 kB. 2016 T.

pocT 28,1% Kk 4 kB. 2016 1.

CHMxeHne 87,9% k 4 k. 2016 .

CHUXeHune 34,6% Kk 4 kB. 2016 .

yBennyeHue 58,1% k 1 k. 2016 r.

yBenunyeHue 48,4% k 1 kB. 2016 r.

yBenunyenue 57,5% k 1 kB. 2016 r.

yBenuyenue 6,3 n.n. k 1 ke. 2016 r.

poct 53,5% k 1 kB. 2016 T.

poct 81,3% k 1 kB. 2016 T.

cHuxeHune 84,4% k 1 kB. 2016 .

pocTt 55,1% k 1 kB. 2016 T.

« 21 anpens 2017 r. CoeT gmpektopoB MMK pekomeHgoBan ogosomy obuiemMy cobpaHuio akUMOHEPOB BbINIaTUTb AUBUAEHAbLI MO UTOraMm paboTbl

KoOMNaHun 3a 2-e nonyroaue 2016 r. B pa3sMmepe 1,242 pyb6. Ha oaHy OObIKHOBEHHYIO aKLMIO, YTO cocTaBnsieT okoso 60% oT cBobogHoro

LOEHEeXHOro noToka KoMmnaHuu 3a 3TOT nepuoh. [laHHas CcyMMa, B TOM 4uC/ie, BKJIHOYAET pacrnpegeneHune mexay akumoHepamum 4actu I'IpVI6bIJ'IVI,

MONyYEHHOW OT peanunsauum naketa akumi komnaHmu Fortescue Metals Group (FMG). Takmm obpasom, obwas cymma AMBUAEHAOB, BbiN/ayeHHas

MMK no ntoram 2016 r., MoXeT coCTaBUTb okono 370 mMnH gonnapos CLUA.

« 3aKkpennasa niaaHbl KOMMaHuM no 60siee CYLWECTBEHHOMY W PErysiISpHOMY pacnpeneneHuio npubbiim Mexay akumoHepamu, COBET AMPEKTOPOB

yTBEPAUN AWBUAEHAHYIO MONUTUKY B HOBOW pedakuuu, NpeaycMaTpuBalolLyl0 HanpaB/ieHMe Ha AuBuaeHAbl He MeHee 50% oT cBo6oaHOro

AEHEXHOro NoTokKa.

NcToyHuk: MMK



FPYMIMA KOMMAHUA

MATHUTOTOPCKUN
METANINYPTMHECKUA
h(\ KOMBUHAT

OCHOBHbIE npom3BoaCTBe€HHbI€ NoKa3aTeJin, TbiC. TOHH

1 kB.17 | 4 kB. 16 % 1kB.17 | 1 kB. 16 % <
e [pon3BOACTBO TOBaApHOM MeTannonpoaykuun [pynnb
0
YyryH 2372 2 370 0,1% 2372 2 403 -1,3% MMK 3a 1 kB. 2017 r. CHM3UIOCb Ha 6,7% K ypOBHIO 4
................................................................................................................................................................................................................................ KkB. 2016 .
Cranb (BbinJsiaBka), B T.4. 3 066 3157 -2,9% 3 066 3025 1,4%

OAO "MMK" 3 066 3157 -2,9% 3 066 3025 1,4% o 5narop.apﬂ pocCTy o6bemoB OTrpy3kKn TONCTOro J1INCTa
................................................................................................................................................................................................................................ CTaHa 5000 B 1 KB. 2017 r_’ n CTa6Manb|M 06-beMaM
ToBapHas npoaykums pynnbl, B T.4. 2723 2918 | -6,7% 2723 2 787 -2,3% peanusaumm npoayKLum rnybokom nepepaboTku
................................................................................................................................................................................................................................ KOMNaHWM yAanoch HapacTWTb AOMK NPOAYKLUMM C

OAO "MMK" 2675 2841 | -58% | 2675 2709 -1,3% BbICOKOM nAob6aBneHHon croumocTtbio (HVA) B 06LWmX
................................................................................................................................................................................................................................ oTrpy3Kax a0 48,2%.

MMK-MeTns* 104 103 0,6% 104 93 12,0%

MMK Metalurji* 210 230 -8,9% 210 202 3,8% o
................................................................................................................................................................................................................................ » Obuwas 3arpyska CTanennaBnibHbIX MOLWHOCTEN
Npoaykuns HVA Fpynnbi 1313 1328 -1,2% 1313 1 249 5,1% OCHOBHOM nnowaakm B Marumtoropcke 3a 1 k. 2017 r.
................................................................................................................................................................................................................................ coctasuna okosno 94%.

KoHueHTpaT Kokc. yrneit OAO "BenoH" 609 735 -17,1% 609 794 -23,3%
* - B TOM umncrne us npogykumm MMK
AvHamuka ToBapHou npoaykuum Npynnbl MMK, TbiC. T 3arpy3ka OCHOBHbIX MOWHOCTeN B 1 kB. 2017 r., %
48,3% 48,2% - 50,0% npﬂ%:g:gfso 100%
46,3% "V 46,7% 47,3% ass% A |
3 000 - 45,5% 44 8% 1270 Cranb KKL 100%
7 Cranb 3CINY
2 000 ~ C
- 40,0% opT
2 946 2 890 3 003 2918
2 683 2 668 [l 2 788 2861 [/ npokat
1 000 -
X/k npokaTt 82%
MpokaT ¢
0 - - 30,0% nokparEN 98%
1kB.15 2kB.15 3«kB.15 4KkB. 15 1KB.16 2KB. 16 3 KB.16 4KB.16 1KB.17
O6was 3arpyska 94%
. [1pOM3BOACTBO TOBAPHOM NPOAYKLMMN ==ge== 1019 NpoayKumn HVA I ; ; ; !
0% 25% 50% 75% 100%

NcTouyHnk: MMK



FPYMIMA KOMMAHUA

M\ neannveriiccinn s MPOAAXM IPYMMbl MMK MO K/IOYEBBIM PbIHKAM

CTpyKTypa OTrpy3Ku Ha pbiHOK Poccum m CHT, TbiC. T Mpopaxu Ha pbiHOK Poccuun u CHI' no oTpacnsaMm, TbiC. T
2131 _ 1911 2131 1911 CHI
13% - —
HVA 24% ® MpoayKkums rn. nepepab. H [Mpoune
T o m CTpouTenbHasi oTpacib
® Jluct x/k g T ©

5%

BaroHocTpoeHue

N\
AN

—~ E Mpoaykumsa ct. 5000

35% 30%

Nnct r/k 8%

B MallMHOCTpOeHME N npoyne

. = [ponsBoACTBO TPY6
m CopTOBOWM npokart

MeTu3Hble n nepeaesnbHble
3aBoAbl

B Cnabbl n 3arotoBka

0% 0% ® MeTtannoprosns n CML,
4 kB. 2016 1 k8. 2017 4 kB. 2016 1 kB. 2017
nponamu Ha BHeWwHue pblHKM NO permnoHamMm, TbiC. T ﬂOﬂﬂ npoaa> no pbilHKaMm, TbiC. T
787 812 100% -
® LeHTp. n JlaT. AMepuKa 20%
23% 27% . 339 25% 30% 27% 30%

13% 9% = Adpuka 75% -

=7 |

m CeBepHasa AMepuka

50% -
Espona
80%
77% 73% ° 67% 70% 73% 70%
B BAvkHUiA BocTok 250, -
HA3ua v JanbHuii Boctok
4 k8. 2016 1 k8. 2017 0% -

1 kB. 15 2 kB. 15 3 kB. 15 4kB. 15 1 kB. 16 2 KkB. 16 3 kB. 16 4 kB. 16 1 KkB. 17

B BHYyTpeHHWUI pblHOK (P®+CHTI) B 3KcnopT
UcTouHuk: MMK



FPYMIMA KOMMAHUA

M\ meannverecican e OCHOBHbIE ®VHAHCOBBIE MOKA3ATE/N MPYMMbl MMK

e Bbipyuka 3a 1 kB. 2017 r. coctaBuna 1 660 mnH USD, 4yTto Ha 7,1% Bblwe ypoBHSA 4 kB. 2016 r. OCHOBHLIMW NPUYMHAMUK pOCTa ABASOTCA pOCT
cpefHen ueHbl peanusaunm ToBapHoW npoaykumm cermeHta Ctanb (Poccusa) Ha v ynydweHue nokasaTtenen Apyrmx cerMeHToB pynnbl.

Bbipyuyka cermeHTa Cranb (Poccusa), mnH USD Bbipyuka cermeHTa Cranb (Typumsa), mnnH USD
2 000 - mTTES 2 000
( 71% :ﬁ
1574 S===="1 587
1473
1500 - 1474 1427 1500 -
1 000 1 000
’——--
¢ 0,7%
, )]
500 - 500 - )~~__—’
139 152 43 131 115 133 125 149 150
0| i B B B B B B B = B
1kB.15 2«kB. 15 3 kB. 15 4«KB. 15 1KB. 16 2KB. 16 3 KB. 16 4 KB. 16 1 KB. 17 1 kB. 15 2 kB. 15 3 kB. 15 4 kB. 15 1 KB. 16 2 kB. 16 3 KB. 16 4 KB. 16 1 KB. 17
Bbipyuka cermeHTa Yronab, MaH USD KoHconupauma, mnH USD
2 000 - o -
86 o -li4 -95 -81 96 151 .48 -162
1 500 - -500 -
1 000 - -1 000 -
,mmIENT
ro11,8% )
il ’ 4
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0l =— S s e— I e

1kB.15 2«kB.15 3KkB.15 4KkB.15 1«KkB. 16 2KB. 16 3KB.16 4«KkB. 16 1KkB. 17 -2000 -
1 kB.152kB. 153 kB. 154 kB. 151 KkB. 16 2KkB. 16 3 KkB. 16 4KkB. 16 1 kB. 17

NcTouyHnk: MMK



FPYMIMA KOMMAHUA

MATHUTOTOPCKWM _
M\ Herannverisiecni J OCHOBHBIE ®VHAHCOBBIE MOKA3ATE/IN MPYMMbI MMK

e CpeaHsas ueHa peanmsaumm B 1 kB. 2017 r. BbIpOoC/sa K YPOBHIO NPOLUSIOr0 ﬂMHaMMKa EBITDA* KBapTan K KBapTtaJsy, MJIH usb
KBapTana Ha 14,5% B CBA3W C COXpaHEHUEM BbICOKOIO YPOBHS LEH Ha CTallb Ha

BHELWHMX pblHKaX Ha OHe poCTa KOTMPOBOK Ha KOKCYIOLWNIACS Yrob U 423 423
yKpenneHmnem pybnsa otHocutensHo gonnapa CLUA. 380 -
e EBITDA poccuiickoro crtasbHOro cerMeHnTa 3a 1 kB. 2017 r. octanacb Ha
YypOBHe MpOLLIOro KBapTrasna, HECMOTPS Ha CHUXeHMe 06BbEMOB peanunsaumm EBITDA Mpynnbl MMK 3a 1 kB. 2017 T.
TOBapHOW NMPOAYKLMMU. coctaBuna 452 mnH USD, cHMxXeHue
0,9% k 4 kB. 2016 .
e EBITDA YronbHoro cermeHTa coctasmn 24 mnaH USD, cHusuBwmMcb Ha 11,1% Kk 180 -
ypoBHI0 4 kB. 2016 r. CHMXXeHMe BA3aHO C MJIaHOBbIM COKpalleHneM o6beMOB
peanusaumn n pocToM 3aTtpaT Ha 3aKyn yrnen Ha NoAWnxToBKY.
27 24
e EBITDA cermeHTa Cranb (Typums) 3a 1 kB. 2017 r. coctaBmna 11 mnH USD, 8 11
I
yBenmumeLwmncb Ha 37,5% K ypoBHIO NpoLwioro keaptana, 6narogaps pocTy LeH 20
peanusaumn n ysenmdeHne 06beMoB 3KCNOpTa roToBOM NpoAYKLUMN. -2 -6
Cranb Cranb (Typuwms) [obblua yrns KoHconnaauwms
m4 kB. 16 m1ks. 17

EBITDA/T n LleHa peanuszauuun metannonpoaykuum, USD/T AuHamuka EBITDA* rog k rogy, mnH USD

490 ~
423
600 - 573
Poct EBITDA Ipynnbl MMK 3a 1 k8.
400 2017 r. k 1 kB. 2016 r. cocTtaBun
[0)
240 106,4%
200
0
0 -10 -
1kB.15 2kB. 15 3KkB. 15 4kKkB.15 1KB.16 2KkB.16 3 KB.16 4KB.16 1KB.17 CTanb Cranb (Typuus) [obblua yrns KOHconm,qe{L?mg
u Cebectonmocto M EBITDA/TOHHa =1 kB. 16 m]lks. 17

UcTouHuk: MMK * - ¢ yueTtoM adhdekTa OT Npoaaxu naketa FMG



KOMBUHAT

FPYMIMA KOMMAHUA

[N\ anmerasecens e AHAJIN3 OCHOBHbIX ®UHAHCOBbIX MOKA3ATENEN

AHanus Bbipy4km, 1 kB. 2017 r. k 4 kB. 2016 r., MmnH USD

e OCHOBHbIMK (haKTOpamMu, OKasaBLWKWMN BNIMSHME Ha BbIpy4yKy B 1 kB. 2017 r.,
SIBNSINCb POCT LEH Ha CTanb U yKpenaeHue pybns.

mpgm == —f—- B

e [lo utoram 1 kB. 2017 r. KOMNaHMA NPOAEMOHCTPMPOBasa YMCTYO Npubbinb B 1 500 +
pa3mepe 241 mnH gonnapos CLUA, npeBbicMB nokasaTesb NpoLoro Keaprana
Ha 15,9%. 1 000 1
e [leHexHas cebecToMMoCTb TOHHbI cnsiba 3a 1 kB. 2017 r. Bbipocsa Ha 66 USD
3a TOHHY nnn 28,1%. OcHoBHOM 3(pEKT NpuUpocTa CBsA3aHa C pOCTOM LIEH Ha 500 -
OCHOBHbIE CblpbeBbl€ PeCcypchbl N yKpenaeHnem pybns oTHOCUTENbHO Aosiapa
CLUA.
O -
< U C O = o —
© == S§ Qo v ~N
g3 33y F8sy S5 59 B
SN ITZ gy @ S ¥ I
. [0] s O X 0s © a -
% A s T oge Cg g
o ¥ 2% c o ¥
AvHamuka cash-cost cnaba, USD/T AvHaMuka yucrtom npubbinin, MaH USD
300 +
7 370
250 270
200 mm——— 170
( 281% )
>~~—_——’
150 70
-30 11«kB. 15 2«kB. 15 3 «kB. 15 1kB.16 2kB. 16 3kB.16 4«kB. 16 1kKB. 17
100 T T . .
4 kB. 2016 LleHbl Ha cbippbe  CTpyKTypa Mpoune 1 kB. 2017
CbIpbs 130 -

NcTouyHnk: MMK



M mmerreer, . [IVHAMVKA AMOPTU3ALIMOHHbIX OTYUCTEHWT 1
kowsiater S KAMUTASIbHbIX BIOXEHWI

e B 1 k8. 2017 r. kanuTanbHble BNoxeHus Mpynnel MMK coctasunun 121 msH
USD, cHuxeHune Ha 34,6% K ypoBHIO Npowioro keaptana. JaHHoe
CHWMXXEHWe CBA3aHO C 3aBeplUeHMne KanuTalbHOro peMoHTa AOMEHHON neyn
N°10, HauaToro B 4 kB. 2016 .

e B 2017 r. Ha KanuTanbHble BAOXEHUS NnaHnpyeTca HanpasuTb 590 MaH
USD - 6nmxe K BepxHen rpaHuue o6bsBNeHHOro paHee gmanasoHa 0,4-

0,6 mnpa USD.

e Ha o6beM kanuTanbHbIX BNOXeHUN B gonnapax CLUA 6yaet BnmaTb
o6bMeHHbIN Kypc pybna k gonnapy CLUA.

KBapTanbHble KanuTasbHbie BJ10XXeHus, MmnH USD

AMOpTHU3aUMOHHbIE OoTYnUcneHunsa, mnaH USD

150 ~
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90

70

50

30

10

-10 “1kB. 15 2 kB. 15 3 kB. 15 4KkB. 15 1 kB. 16 2 kB. 16 3 kB. 16 4 kB. 16 1 kB. 17

KanutanbHble BNoxxeHusa, MmaH USD

200 ~

100 A

1kB.152«kB. 153 kB. 154 kB. 151 KB. 16 2 KB. 16 3 KB. 16 4 kB. 16 1 KB. 17

NcTouyHnk: MMK
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M\ e - g CTABW/IbHAS TEHEPALIMSA MONOXWUTEIBHOIMO CBOBOAHOMO
KOMBUHAT SO, LOEHEXHOIO MOTOKA (FCF)

UYncrbinn 060opoTHbIN kanuTtan (YOK), mann USD CBo6oaHbIV geHeXHbIn noTok (FCF), maH USD
1 400
500 -
Mo ntoram 1 kB. 2017 T.
oTHoweHne YOK K Bblpyuyke
coctaBunio 18,7%
1200
400
1 000
-211
300 -
800
600 1239
200 -
400
100 -
200
. | s
1 kB. 15 2 k8. 15 3 KB. 15 4 kB. 15 1 KB. 16 2 KB. 16 3 KB. 16 4 KB. 16 1 KB. 17 EBITDA  O6opoTHblii ®uHaHcoBble CpeAcTsa OT Kan. FCF 1 ks. 17
Kanutan pacxoabl onepauun B/1OXEHUNA
HEeTTO,

Hanoru v np.
NcTouyHnk: MMK



M\ St F BbICOKME OMEPALIMOHHBIE MOKA3ATESIN CMNOCOBCTBYIOT
BN sousuiar e SOOEKTUBHOMY CHUXEHWIO AOJITOBOM HAIPY3KM, MJTH USD

e Yucteit gonr Mpynnel MMK no utoram 1 k8. 2017 r. HE3HAYNTENBHO CHU3WJICA OTHOCUTENbHO YPOBHSA Ha 31.12.2016 r. u coctasun 187 mnaH USD.

e JlaHHOe cHuXeHMe n poct EBITDA 3a nocneaHme 12 Mec. cnocobCcTBOBann AanbHENWEMY COKpalleHMto nokasatens Ynctein gonr / EBITDA go
3HauveHus x0,09.

e B COOTBETCTBUW CO CTpaTernein hMHaAHCMPOBAHMA KOMMNaHUN B AasibHENLWEM npeanonaraeTcs npyBneKaTb A0JIFOCPOYUHbIE 3aeMHble CpeacTsa Ans

(brHaHCcMpoBaHMs 3akynku 060pyA0BaHMSA MO KPYMHbIM MHBECTULIMOHHBIM NMPOEKTaM Mo MOKPbITUE SKCMOPTHO-KPEeAUTHbIX areHTcTB. OcTasibHble

MHBECTULUNN NMNTAHNPYETCA OCYLLECTB/IATbL U3 COBCTBEHHbIX CpeacTs.

4 000

3 000

2 000

1 000

31.12.2011 31.12.2012 31.12.2013 31.12.2014 31.12.2015 31.12.2016 31.03.2017

s [oNIHbIV Aonr . Yy cThIN fJONr =d=Yy1cTbln gonr/EBITDA

NcTouHuk: MMK



FPYMIMA KOMMAHUA

M\ neannveriiccinn g8 MPO®WSIb JOJITA TPYMMbl MMK

e [lona ponara, HOMMHUPOBAHHOIO B MHOCTPaAHHON BantoTe
(USD+EUR), Ha 31.03.2017 r. coctaBuna 54%.

e 0O6beM ageHexHbIX cpeacTs Ha 6anaHce (274 mnH gonnapos CLUA)
NOMHOCTbIO MOKPbIBAET KPAaTKOCPOUHbIN gonr MNpynnel MMK,

e [paduk norawenusa gonra Npynnel MMK He nogpa3ymesaeT
€AVHOBPEMEHHbIX 3HAUUTENIbHbIX BbIMaaT

Bbicokass TMKBMAHOCTb, MNTH USD

CTpyKTypa A0JIra U leHeXXHbIX cCpeacTB no BaarTaMm, MaH USD

,D,OJ'IF ,D,eHe)KHble cpeactea U AENO3UTHI
600 - 572 400 - 385
500 308 74
2
165 265 300 -+
400 - 80
200 A
89
200 -
100 -
0 - 0 -
31.12.2016 31.03.2017 31.12.2016 31.03.2017

mUSD ®mEUR " RUB mOther
mUSD mEUR = RUB

Npaduk norawenuns gonra*, mnn USD

1868
1 500 ~
1 000 -
500 -
111 246

MCTOYHNKU NNKBUOHOCTU KpaTKkoCpouHbI Jonr

B [leHexHble cpeacTBa - KpaTKoCcpoyHble Aeno3uTbl B [JoCTyNHble KpeaAUTHbIE TUHUK

NcTouyHnk: MMK

1
150 54
119
29
128
50 - 1>
8
0
2017 2018 2019 2020 2021 v panblie
m1 kB. 2 KB. 3 KB. m 4 KB.

* - 6e3 y4yeTa NIM3KNHra



FPYMNA KOMNAHWA

MATHUTOTOPCKMIA -/
/Mv\ Tgﬁ:::::"““x“ﬁ \ S 2y & CTPYKTYPA OMNMEPALMNOHHBIX PACXOO0B N CEBECTOMMOCTHU

OnepaumoHHblie pacxoabl N'pynnbl MMK, mnx USD

e B 1 kB. 2017 r. B CTpyKType MaTepuanbHbix 3aTpat OAO «MMK» nons
yrns Bblpocna B CBSA3M C POCTOM 3aKYMOYHbIX LeH Ha (oHe 1kB.17 |4 kB. 16| +/- %
CNeKyNSTUBHOIO poCTa MUPOBBLIX LieH Ha KOKCYOLWWIACS Yronb.

CebecTonMoCTb peanusaumm 1171 1039 132 |1 12,7%
° POCT OI'IepaLI,VIOHHbIX paCXOﬂOB B 1 KB. 2017 r. Ha 9,10/0 OTHOCUTEIIBHO e b ben o

YPOBHSA NPOLWIOro KBaprtasla CBA3aH pPOCTOM LieHa Ha OCHOBHbIE KomMepueckune pacxonbl 115 131 -16 |-12,2%
CblpbeBb'e pecprbI M Yerl'U'IeHMeM pysﬂﬂ. ........................................................................................................................................................................................

Ob6wune 1 aaAMUHUCTPaATUBHbIE pacxoabl 57 56 1 1,8%
Mpoune onepaunoHHbIe 4OX0Abl U pacxoabl -2 3 -5 -
MUTOoro onepaumoHHble pacxoabl 1 341 1229 | 112 | 9,1%
CebecTtonmocTb peanmsauum, mnH USD MaTtepuanbHble 3aTpaTtbl OAO «MMK>», maH USD
1039 1171 794 984
m'-:-‘lm-
4,8% 3 19% S a0, TT——— = DHepropecypcsl
1170 8,40/0 1770
12,4% 10,6% \
\ Tonnneo CO CTOPOHBI
I'Ipotme Npon3BOACTBEHHbIE
15,9%
pacxode! 16,5% ° ® Bcnom. mar.
-
AMOpPTU3aLMS OCHOBHbIX e [p. OCHOBHblE MaT.
cpeacta 18,3% \
Nom
m[psiMble TPyAOBble 3aTpaTsl 28,8%
22,9% T _—

B MaTtepuanbHble 3aTpaThbl ———— ® XPC (Okar.)

— ® XPC (Arn.)

B 3meHeHMe B ocTaTkax -

4 kB. 16 1kB.17 4 kB. 16 1kB. 17

-6,3% —

NcTouyHnk: MMK
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MATHUTOTOPCKUN
METAJUTYPITMMECKUIA
KOMBUHAT

FPYMIMA KOMMAHUA

KOMMEHTAPUW MO CUTYAUUN HA PbIHKE

B HacTosilUMA MOMEHT MEHEIXMEHT KOMMaHUU BUAUT 3aMeASIeHUe BHYTPEHHEro
crpoca, CBA3aHHOE C BbICOKMM YPOBHEM 3anacoB Ha cknajax TpenaepoB. OxuaaeTcs
YTo K MOH 2017 r., nocne HopMasjausauun YpPOBHS CKNaACKMX 3anacoB, CMpoC Ha

CTallb HA BHYTPEHHEM pPblHKE BepHeTCs Ha 06blYHbIA CE30HHbIN YPOBEHb.

B uenom no utoram 2017 r. oXXnaaeTcss BOCCTaHOBJ/IEHMe crnpoca Ha cTtajib B Poccmn Ha

1-2% Kk ypoBHto 2016 T.




KOMBUHAT

FPYMIMA KOMMAHUA

[N\ e S OrPAHWYEHWS MO UCMONb30BAHNIO MHOOPMALINM

e NAHHBIE MATEPUAJTbI MPEAOCTABIAIOTCA UCKITIOYNTEIBHO B UHOOPMALIMOHHbIX LIESTAX.

e IAHHBIE MATEPWAJbI MPEAHA3SHAYEHbLI AJ1A PACMPOCTPAHEHNA HA TEPPUTOPUN BEJTMKOBPUTAHWUW TOJIbKO CPEAWV JNL, OBNAOAKOWMNX MPO®ECCUOHAJIbBHBIM OMbITOM B
BOMPOCAX, OTHOCALUMXCA K MHBECTULMAM, B 3HAYEHWN CTATbU 19(5) PACMOPAXEHMA 2005 I'. (O ®UHAHCOBOW PEKJIAME), MPUHATOMO HA OCHOBAHUWN 3AKOHA 2000
FOAA "0 ®NHAHCOBbIX YCNYTAX U PbIHKAX”, UMW TEX AL, CPEAN KOTOPbLIX OHW MOIYT BblTb PACMPOCTPAHEHbLI HA 3AKOHHOM OCHOBAHWMW. OHW NPEAOCTABAIOTCA HA
KOHOUAEHUMAIbHOM OCHOBE U MEPEAAHbLI BAM UCKJTIOUYNTENBHO ANA BALEA MHOOPMALMU. ®AKTOM MPUEMA JAHHBLIX MATEPUAJIOB MOJYYATENb MOATBEPXIAET, YTO
OH (OHA) ABNAETCA CNELMANNCTOM B OBJIACTU MHBECTULMI B CMbIC/IE CTATbW 19(5) PACMOPAXEHMSA 2005 I'. (O ®MHAHCOBOW PEKJIAME), NMPUHATOIO HA OCHOBAHWUU
3AKOHA 2000 MOJA "0 ®VHAHCOBbIX YC/TYIAX U PbIHKAX”, LEACTBYIOLLMM B 3TOM KAYECTBE.

OAHHBIE MATEPUAJIbI HE ABIAKOTCA MPEAJIOXKEHWUEM W YACTbIO MPEAJTOXXEHUA, MPUTTIALLEHMEM MPOAATb UW BbINYCTUTb, JINBO NOAMUCATBLCA MW NHBIM OBPA30OM
MPUOBPECTU KAKWE-NTMBO AKUNWN KOMMAHWUWN W KAKWE-NIMBO WMHBIE LIEHHBIE BYMAIW; OHWU W JIKOBbIE NX YACTW, JINBO ®AKT UX PACMPOCTPAHEHWUA WU MNEPEAAYN,
TAKXE, HE ABTAIOTCA OCHOBAHMEM BO3HUKHOBEHWA KAKOIO-/INBO AOITOBOPA UJTN OBA3ATENIbCTBA JINBO NMPUHATUA PELLEHWNA O COBEPLUEHNW MHBECTULINN.

VHOOPMALIMA, BKTIOYEHHASA B AAHHYIO MPE3EHTAUMIO, MOAJIEXXUT OBHOBJIEHWIO, AOMOJHEHWUIO, MEPECMOTPY U W3MEHEHWIO U MOXXET CYLECTBEHHO W3MEHWUTbCA.
HWKAKOE JIMLUO HE HECET OBA3AHHOCTW OBHOBJIATb W NMOAAEPXUBATb AKTYA/IbHOCTb MHOOPMALWMW, COAEPXALLENCA B HACTOALWLEW NMPE3EHTAUWMW, N OAHHBLIE
MATEPWAJbI N BbIPAXXEHHbBIE B HUX MHEHWA MOTYT BblTb USMEHEHbI BE3 YBEJOMJIEHNA OB 3TOM.

OAHHBIE MATEPWASTblI HE ABNAKOTCA NPEASIOXXEHMEM LIEHHBIX BYMAT AN8 NPOAAXMW B POCCUW, COEAMHEHHbLIX LUTATAX AMEPUMKW WX B JIIOBOM WHOM HOPUCAMKLNN.
LUEHHBIE BYMATM KOMNAHUWN HE MOANEXAT PEMTMCTPALUNN B COOTBETCTBMW C 3AKOHOM CLUA OT 1933 NOAA «O UEHHbIX BYMATAX» C NOCNEAYIOWMMUN USMEHEHUAMU U
OOMOJSIHEHMAMM N HE MOIMYT BbITb MPEAJIOXEHbLI K MPUOBPETEHWIO WA MPOAAHbI B COEAMHEHHBLIX LUTATAX AMEPWUKW B OTCYTCTBME TAKOW PETMCTPALIMU WU
OCBOBOXAEHNA OT PETMCTPAUMW. MYBJIMYHOE MPEAJIOXKEHWE LIEEHHbLIX BYMAI KOMMAHWUW HE BYAET MPOVU3BOAUTLCA B COEAMHEHHbLIX LUTATAX AMEPUKW. HUKAKUE
LUEHHBIE BYMATM KOMIMAHWW HE BYAYT 3APEMTMCTPUPOBAHbLI B COOTBETCTBMM C TMPUMEHMMbIM 3AKOHOOATE/IbCTBOM O LUEHHbIX BYMAIAX JIHOBOro LWUTATA WA
TEPPUTOPUANBHOM EAUMHULBI KAHAZLLI WUN AMOHUW. OAHHASA MPE3EHTALMA HE MOANEXWUT OTNPABMEHMIO, MEPEOAYE WM MHOMY PACMPOCTPAHEHWIO HA TEPPUTOPUN
COEAMHEHHBLIX LUTATOB AMEPUKW, KAHAAbI, ABCTPANIUN UKW ANOHUN, NNBO HA TEPPUTOPUIO WU U3 (C) TEPPUTOPUN YKA3SAHHBLIX MOCYAAPCTB JINBO KAKOMY-JIMBO
AHATNINTUKY B OBJIACTU LEEHHBIX BYMAT WX UHOMY JINLY B JTIIOBOW U3 YKA3AHHbBIX IOPUCONKLUNIA. Bbl COTJIACHbI BO3LAEPXATHCA OT PACMPOCTPAHEHMS JIIOBOIO OTHETA
Nno UTOrAM WUCCNEAOOBAHUA W AHANOTMNYHbIX AOKYMEHTOB HA TEPPUTOPUWN COEAMHEHHbLIX LUTATOB AMEPUKW, KAHAAbI, ABCTPAJIMA UIN ANOHWN, KPOME KAK B
COOTBETCTBMN C ®EAEPAJIbHBIMA 3AKOHAMW COEAMHEHHbLIX LUTATOB AMEPUKW O LIEEHHbIX BYMATAX, BK/THOYAA 3AKOH O LIEHHbIX BYMAIAX, A TAKXE NMPUMEHUMbIMU
3AKOHAMU KAHAAbI, ABCTPASTMN UJTN ANOHNN, COOTBETCTBEHHO.

OAHHAA MPE3EHTAUMA BKITIOYAET B CEBA YTBEPXAEHMA B OTHOLWIEHWW BYAYLWENO, KOTOPbIE OTPAXAIOT HAMEPEHUA, MHEHUA WU TEKYLWWME OXWAOAHUA KOMMAHUW. K
YTBEPXAEHWAM B OTHOLIEHMW BYAYLEMO OTHOCUTCA BCE, YTO HE SAABMISETCA CBEPLUMBLUMMCA ®AKTOM. KOMMAHUSA CTPEMUJIACb BbIAENTb TAKWE YTBEPXOEHUS B
OTHOLWUEHMWN BYAYLWEro MnOCPEACTBOM WCMOJIb3OBAHNA CJIOB «MOXET», «BYAET», <«JOJIXXEH», «OXWAATb», HAMEPEBATbCA», «OUEHWBATb», «MPEAMOJIATATb»,
«MJTAHWPOBATb», «MMETb MHEHWE», «MNbITATbCSA», «lMPOFHO3UPOBATb», «MPOAOJIKATb» N MOAOBHbLIX BLIPAXEHUA U NX OTPULIATENIbHbLIX ®OPM. TAKUE YTBEPXAEHWUSA
COENAHbLI HA OCHOBE MPEAMOIOXEHWI N OLIEHOK, KOTOPBIE MOIYT OKA3ATHCA OLUMBOYHBIMKY, XOTA KOMMNAHUS CHUTAET UX PA3YMHbBIMW B HACTOSILLIEE BPEMS.

OAHHbBIE YTBEPXAEHUA B OTHOLWEHUW BYAYWENO CBA3AHbI C PUCKAMU, HEOMPEAENEHHOCTAMN N MPEAMNOJIOXKEHNAMU, A TAKXXE NHBIMW ®AKTOPAMU, KOTOPLIE MOIYT
MPUBECTN K TOMY, YTO ®AKTUHECKWE PE3YJIbTATbl AEATE/IbHOCTU KOMMAHUWN, PABHO KAK W PbIHKOB, HA KOTOPbIX OHA PABOTAET WM HAMEPEBAETCA PABOTATb, UX
®UNHAHCOBOE TMOJIOXEHWE, TMKBUAHOCTb, XAPAKTEPUCTUKW, NMEPCMEKTUBLI N1 BO3MOXHOCTW BYAYT CYLWECTBEHHO OTJ/IMHATBCA OT TEX, KOTOPBLIE BbIPAXXAIOTCA MPU
MOMOLLUM TAKUX YTBEPXAEHWIM B OTHOLUEHMM BYAYLLEMO. BAXHbLIE ®AKTOPbI, KOTOPLIE MOIMYT MPUBECTU K TAKUM OT/IMYMUAM BKJIKOYAIOT B CEBS, B TOM YUCIIE,
W3MEHAIOLWMECA YC/OBUSA BEAEHWSA BU3HECA W OPYIME PbIHOYHBLIE YC/IOBUS, OBLUME 3KOHOMUYECKWE YCNOBUA B POCCWUW, EBPOMEMCKOM COW3E, COEAMHEHHbLIX
LUTATAX AMEPUMKW WAWN TAE-INBO ELLUE, A TAK)XXE CMOCOBHOCTb KOMMAHWWM COOTBETCTBOBATb TEHAEHLMAM EE OTPAC/IN. CYLWECTBEHHOE OT/IMYUE LENCTBUTENbHbIX
PE3Y/NIbTATOB, XAPAKTEPUCTUK UN AOCTUMXKEHUIA MOXET BbITb BbI3BAHO AOMOSHUTE/IbHLIMA ®AKTOPAMU. KOMMAHWS, PABHO KAK U BCE EE AWNPEKTOPbI, JO/MKHOCTHBIE
JINUA, PABOTHUKW W KOHCY/IbTAHTbI, HACTOALWMUM MPAMO 3AABMSIOT, YTO OHWM HE HECYT HWKAKOW OBS3AHHOCTM BbINYCKATb KAKOE-SIMBO OBHOBJIEHWE WU
MEPECMATPUBATb KAKWE-NIMBO YTBEPXAEHWNSA B OTHOLIEHWWN BYOYLErO, COAEPXKALLUMECH B JAHHOW NPE3EHTALMM, U PACKPLIBATb KAKWE-NIMBO U3MEHEHMS B MPOMHO3AX
KOMMAHUN WU COBbITUAX, YCITIOBUAX N OBCTOATE/IbCTBAX, HA KOTOPbIX OCHOBbLIBAIOTCA TAKWE YTBEPXAEHWA B OTHOLIEHWW BYAYLWENO, KPOME KAK B CJTYYASX,
NPEAYCMOTPEHHbIX MPUMEHUMbIM 3AKOHOAATE/IbCTBOM.

o MONYYEHME SIIOBOM KOMWUN HACTOSLLMX MATEPUASIOB CBUAETENBCTBYET O NPUHATUN YKA3AHHbBIX BbILLE OTPAHUYEHWIA.



